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A Study on the Judicial Relation of the Installment Selling

Jong-Cheol Shin*
Abstract

When it comes to the legal relations in installment sales in studing the legal
matters of installment sales of goods the writer has described a theory of
interpretation for the protection of the consumer. As the same time legislative
consideration is presented. Therefore, on the line with consumer’s positions treated
are the legal matters on installment deals and suggested the direction of
amendments.

The new types of consumer's credit transactions have been so complicatedly
developed that supplementary legislation to solve any problem is required.

There are so many exceptions in the cooling-off system that reflect the safety of
transaction. However such exceptions should be confined within the requisite limits
for due process of law. Making a discrimination in protecting a consumer by the
rise and fall of installment price is inconsistent with the equity of law enforcement.
And the differences between the prices in using a credit card and in the
installment sale make an obstruction to develop the credit transaction.

Such price discrimination should be revoked, and also the revocation right of
consumer that protects economic inferior should be enacted. Although a buyer is
charged for loss of damage of goods, the revocation right of the buyer have to be
legislated like as German law.
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