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Abstract

The aims of this paper is to study capital accumulation in the Korean
shipping  sector. To ~accomplish  the  purpose.  firstly,  the growth and
development of Korean Shipping is considered from the view pomt of capital
accumulation,  which 1s the kev  factor of economy  development theories.
Secondly, this paper takes the macro approach method to analvse the capital
accumulation ol Korean ocean golng shipping companies during the process of
ratonahzation  of  Korean  shipping  industry  through  both quantitative
methodtassets,  capital - stock, sales  value.  tonnage)  and  qualitative
method(structural feature-respectively age. steam, container and full container,
ship’s type, sized. Thirdly, the capital accumulation of Korean ocean-gomgy
shipping  companies is analvsed through Lorenz curve to exam the degree of
tonnage centralised by few largest shipping companies from micro viewpoint.
And the  capital accumulation  of  Korean-tlag  shipping  companies. Hanyin
Shipping Company and Hvundai Merchant Shipping Company is also analvsed
by case study.

The findings of this study are as follows!

1. The capital  accumulation process of our country shows a passive
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tendency in quantitative aspect, and a comparatively intensive tendency n
qualitive aspect, and both the two tendencies have already appeared in other
advanced shipping countries. It means that our country has merged nto
advanced shipping country.

2. According to the analysis on the tonnage which indicates the absolute
scale of a shipping company by Gini's coefficient, the capital centralisation in
the four largest shipping companies has shown an aspect of intensity.

3. Through the case study of the capital accumulation in case of Hanjin
Shipping Company and Hyundai Merchant Shipping Company, the above two
companies have achieved a large degree by the M&A in existing shipping
companies in both the quantitative and qualitative aspect. Particularly, the
operating of car-carriers in Hyundae Merchant Shipping Company and the
operating of container liners in Hanjin Shipping Company have contributed
greatly respectly to the capital accumulation of the two companies.

4. After the rationalization of Korean shipping industry, the capital
accumulation of shipping companies of our country during the depression n
shipping is reduced and proceeded during the prosperous condition.

The limitation of this study is the shortage of the quantitative measurement
method, and the lack of the comparative analsis of the capital accumultion
with other industry. Because the subject of this study is limited to the Korean
ocean-going shipping sectors, it i1s necessary to study the process of capital
accummulation in all fields of shipping such as liners, tanker, tramps and also
it is required to study the process of capital accumulation of coastal shipping

in the future.
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