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Abstract

An accurate understanding of the moving mechanism and distributional pattern of an
economy that experience a long-run growth provides a good analysis and policy prescription
for the present and future of the capitalist economy.

However, different analytical system for a capitalist economy of the different schools of
economic theory owes much to the different theoretical premises they retain.

The two major theoretical systems of modern economics are, among others, the
Neoclassical-Synthesis and the Neo-Keynesians which have earned a recent support with
their counterproposition against the theoretical irrelevance to the real world of the Neocla-
ssical-Synthesis.

A comparative review of these two lines of economic reasoning for the modern economy

should be providing a valuable insight into the mechanism of growing capitalist economy and

— 333 —



2 19854 5H BEIEHA RE H208
its problems as well.

The present study tries to review the problems in modern economics by comparatively
analysing the theories of growth and distribution of the two typical exponent of the two
schools, R.M. Solow of the Neoclassical and J.V. Robinson of the Neo-Keynsian.

The theoretical differences of the two schools were initially evaluated in a series of pole-
mical processes called Capital Controveries, however, it seems that more times are needed
to make a square judgement for the two different theoretical approaches as the discussions
are still going on.

However, in these processes of controversies the mainstream economics could not but
betraying its irrelevance and active reexaminations of the established economical concepts
and theories are being made as the search for an alternative to the mainstream economics.
It is broadly speaking, a new analytical evaluation of the classical economics, more speci-
fically, a concentrated study on the relation of the determination of the distribution and
accumulation process which has been the major concern of the classicals.

Theoretical differences of growth and distribution theory of Solow and Robinson could be
summerized as follows;

Robinson negates Neo-classicals price theory, which presupposes a value theory of mar-
ginal utility, as a mixture of subjective and objective value. And she criticises that distribution
theory based on marginal productivity is nothing but a tautology in the sense that it mea-
sures the rate of profit with the value of capital given and measures the value of capital
with the rate of profit given.

She goes on negating the perfect distribution to production factors by marginal produc-
tivity and criticising balanced growth theory with perfect substitutibility of capital and labor
as irrelevant to the reality and it cannot escape from the limitations of the balanced growth
model.

For this theoretical weakeness of Neoclassicals, Robinson supposes a long-term dynamic
economy in which the distribution is externaly given and accummulation is given by the
distribution, distribution is determined by the accummulation process.

She argues that this dynamic economy can possibly take various growth paths under the
influenes of the uncertainty of the future in historical time not in logical time as in the
balaned growth model.

Robinson tries to build historical model relevant to the real economy by use of above-
mentioned premises and analyses the variable changes of the real economy with the move-

ment of this historical model.
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T

4K/4L b
A2 2EF FH0E g Aclwh. o] (29 -89 OHA
o A=A oA ABY mAE Pol Shn o714 3
A +4¢ 20) 2 2AL Cg} gebd 0C=0D7 3 ofs OC
/ |Q B
N Y e T =kg @

ol ol A[Fel A o] g1 Y BAR-HF HE(K/L=k)
o] keleld (2@ 1-8>9 ® PY Aulsl AadHe] (K/L)=
(4K/4L)o) 3, webx 4K/K=AL/Le] At} ol HALE]
P BEES 2 e Sk zroRy kit wstElr ge
" §-8 e A& duateh el o)W (2-28)A4e)A  vEhd upsk

m__._.~__._._._._.._ o

20) ol & HfFS] Aok HE W ok
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FEnBRe FALZRS KRR Bl A3 HKkFR 13
Zro| yE wstelA G EEMe] EHEC BA-SI F—kI F/M0eE Ao Ak one Y
# 1 £ (balanced growth)e} dhr},

el ol Aol A FASEILE kb B 2k mckd, 3 296l kst OEsh 2elel OE=ERo|
B2 ole] 4K/AL=EQ u.r} =l wely (K/L)>(4K/4L)e) Sla A= (4K/K)<(4L/L)¢] =
o] EASY Zr1go] BEL ZshE mr) ah, wels) ke it ke 2. kot kw2
< dlel e 2ot AbEE A4 2 59 k7F Skt kel 2@k F kot ol BB A el : p
W7 Foll e ke kol sl7tdA A HERES T REHL F JE Aot

I. 2ul<s) RE-2A B

I & % #¥i

P seERyRe] HEREERY A S BABRAA doA 4E EH BBE G -84
7l sk FA A=kl A8 AZEAR . 2ea ol { £ E BAM EHK REHKC
2 BARMoR Hedt REMQ BEoL 2alsol gl

2Ll 4 SN wdS [#H#5 2w (Equilibrium Model) |3} [Estgy =% (Historical
ModeD J2 vrglevl g% e & BB BEERAA AHsla g+ 224 RaEs 25
v T2 7o HFBXE Brlstd 22 E RA%e dstd AF mesA g £33 2Ast

Zelejrt, wbd [EEME 2492 FAERS BOW Biidd G323 + ¢ iz
= vehd Zeolx, fEAcRYy 2usld HEY A3 g Ao &Rl 24
ERTHES TS AR o] Bl HAddow ALY 4 JE AFY Mo Jehd

T}, 22

d

q71A BAlEL FE ko A sk MHE e e [HREY Bl £ sEEES d9doz
A vl Aol s [HE Bl ol Vel TELH =9 Jo] 2ol ddxolel Jrigkeh. 2ejx
=

HAZAE oleiat mdlg F4sta 2 498 Fo SWMEHK, FAATE $8H, RS &F,
LEEHD 59 4FoE wrlckel ebrlsE AV tel A BAEKS EA, 2 FAAE Kl [&
&3t e BA e TIH o2 stobstast & el g+

A A 2alss 8 FHEWE FACE 29 o2 WEE ARIA sted ol F

21) Cambridge A=A 9] o] & F7]7 =glnl AL Zziste] oot £zistst AR <EHE | (one
degree of freedom))?] SELRIREMMBRA A o HAAZW] Ay e FEESE AHE
H)7E SR A Fol A oF jir)

P. Sraffa, Production of Commodities by Means of Commodities, &%,

22) J.Robinson, Essays in the Theory of Economic Growth, =22l3 74 FZAA TR AL B
28 58 734 £33l

23) WHREG, J. mEv vy, vI7—KEEHSE, 12, Apr., 1976, F3E, HAFHIL, pp.35-42.

24) #2 J.Robison®] The Accumlation of Capital, Macmillan, 1956, Essays in the Theory of Economic
Growth, Macmillan, 1962, Collected Economic Papers, Vol] ~[V. Basil Blackwell, The Rate of
Interest and Other Essays.
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14 1985% 58 WERHEA RIXE H208
zule HEHY B#REE AEFQD Pt2H (K. Lancaster), AEE(R. Findlay), +%(D.M.
Nowlan), FiEEME—, % 4l %ol 98 =< HHRS 2U3E Fausty EAFR=ZLE TAS
3 o YA EES SR #E KBS $HstaA

2. REEFM 22 74

220 EHEHS THS MN BHE, I D vkl glol MehskAsk FBER] 2) 58, Ll
Iy A6 9% [FH53 FHEI—SF= HRREX 3D =5 Tk REES
Warshs BRE 59 Addol thE A FWMEDL ARV WAL ERFAMRS FESER
Tty @ Aolvh olBid 2l FHHE RAAT AEe BYAL® A7 1 T
7P‘o Lawelet ¥ 4 gt EiS LY ANE FAo=E =9F A A T

HHABE s slel ERMOD KA RLFAE AAse EAEYLE TSt 2 =2l
F BEe AEES Bol ol HEIRARY ol E¥ #E BE HAE AT =
Jel BH HLEME LAY AT AORERS St 2L ol B4 FaT A
Ql | AWS Eqlste] HARNS 33, KFKEED S AT

%
%3

o K ol

SE

r_u

N

ol A

o

fraco

() BAEY 9 2 58
@ fEwEs B
®9e ohew 2 EETAA FAR gk
D ERe BwAS SBel o6 FHAMS MRME AAsts —#M, & BEM LESM HR
MaEmfes 456 gtk
i) Ao SWe el MEMO HFIME Af2ol BHTMRS HARS EAY =R
el 231
i) iR 97s ARgReh
iv) & WMl A ESE Bl A4 skl el
V) Hitel: SBHS SREFEES T Wik FAsH FiBY 2% Hed fiEes SEL
o} RS 4% BESY £ee T MEE)
2z mdel AHEHE BRE B3 2
Ki=ifffiel #A5 RARG=1,D=5H15M ERMGEHOBI, H2MrIS BRI EHM

25) R.Findlay, ‘The Robinsonian Model of Accumulation, Economica, New Series, Vol. XXVII. No.105.
Feb., 1960. - :
K.Lancaster, “Mrs. Robinson’s Dynamics,” Economica, New Series, XXX, No.117, Feb., 1963.
D.M. Nowlan, ‘A Robinsonian Growth Model’, The Canadian Journal of Economics and Political
Science, 1966.
Ea Al ‘meryUReEMEs, RAERLHBSE, BR, FEH, 1979
FHE—, ‘rEr Y UROBAERER, [RERICKRAR), £8% H3%, 1958.10.
26) Inflation ¥ i b A F 36) F=.
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FrnmRe FAAZRY RE-FE Rl 3T WEBHE 15

Li=gi%Md #AZ $HE

K=R#els ¥XE

L=Rg@4LHe] BRSHE

L'=%8HnE

XV =il MENER

p=NBEZ SAT BAM FH

XV={SRi 2 243 MERRFAE=pXY+X

li=f W) WEME AT HEY AEt=X{/L, =pX{/L
I=mEAe] WRYE AT HBH AEE=X"/L
k=% AERE

w=HERFZ 24T REEEX

r=FHE%

a=K,/XY=8i5M ElY 1BAE LERAAR
bi=L;/ XN =3 Efl 1B LESBR
p=FIe B B HER Jehd FEE

n=8E AN REX
m=aby/b1as=(K1/Ly)/(K2/L2)

u=ba,—aby

t=H¢

® ALY R

ewao mERA elAs db HES [Hh%e HHBE(the desire of firms to accu-
mlate)s] 1. 20 weba} o] mlel glelAE BAZHES 217 HEMBSEA e AR B0
t B L 2

AR MEL BB SHt 2 SolAw AR Ar [FA SEE BER A
Qe wnth | [RgHERe] Fold Qe o FMERS FAEMEC 8 Ay P [FEE
o wmEe) O Zath BE/ 29 24 AERS A3 AL KEESS 34 debalth Mt

o muled BBl HET. EABNRC Had 2Ues 2AE 2AANE EREE R M
Sw 0 F A 2 BRS 4REe (V2252200 Aeh [2EeREE HERE]

27) J. Robinson, Essays in the Theory of Economic Growth, Macmillan, 1962, p.47.

28) J.Robinson, BijiEHE, p.47.

29) J. Robinson, Accummulation of Capital, Macmillan, 1956, p.45.

50y Zulee o] [oflm 517 E(Animal spirit) e $ol & ALZeAAM Poigrord 220E FHYY
Z9% 942 7+53ch
J. Robinson, Essays in the Theory of Economic Growth, pp.37~48.

31) J. Robinson, Accummulation of Capital, p.84.
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16 19854 5H BESHEA #BUE H2088
ol Abal e BTl A HEAEW L 29 1449 HERI 1449 REo®E A

K= ay X1 G-
Kg=az Xl (3“2)
Li=b, X (3-3)
Lo=by X, (3-0)
pXiv=7’PK1+WL1 (3-5)
XYV =rpK,+wL, ‘ (3-6)
K=K,+K, G3-1D
L=L1+L2 (3"8)
PXY =rpK 3-9
XV =dK /dt (3-10
k=(dK/dt)-1/K (3-11)
k=f(r), dk/dr>0, dk/drt<Q (3-12)
Xt=pXV 4. XV (3-13)
n=rpK/wL 3-10

G-D~G-ORE £ERE N2 ZHRY o, bist FIRS A9 S5 EMEY G-5)R3
G-OR& HREZ S HIMF, 2009 EHE] 4 W07 MBFZ 2A5 AES) 8o
4 A3 e A, G-ORE MMM HHEMEY Lo KFELM) BERES JAst: A, G-
DAL MMM BABERS fo] MBLHMS ZHAGREY A3 o] Aot @k, (3-9)

= 7PKel A e BES B0 B, 7 ®Ee BEME Ul BRI EME 26
o 274 S T BER, G-10RS Xo Ko #mse 2ot 7, G-1DRS BAE
WX ko BHR, G-12)RS 2EFT) vt Y2sls BAEHEE] FlFRY B
TEHRRX, G-1DRL BRI $43% BRG] MR HRHFZ 2435 EHEY fo=
Hol glvbe A, G-IORL FiB 4K FEe Fhol B HE2 wEHE = AL Jrbis
ol % RO HBWE T BE fd49 o]tk

® A= B Lottt

) EAEA S B

2o o8 BREEE Az z3lsle) & [WHHHIKENternal eqilibrium) ™ e).4 = %ﬁ
ol vighA g =2 FHs] oA 5L AP, ERFE ADH n Q= K Ao B
AR A5 WX FHMAM SE= k. & #RY A 259 I/: KEY REXR
o widlstd 2 AR Bl 3k HRE FA% BEKZ Zrehd AE WEE EA 25 wE)
BRI LAl RRel Aoh. AEY HRt KIEC ol LRI HEEDS T 2

32) J.Robinson, Essays in the Theory of Economic Growth, pp.44~45.

— 348 —



Hi Bk HAQZRY RE-SRE B At Lg#E 17
oh #fge] o] Reld wk A HBEE[We] AP wolmz o] HigAT FHEE kel &
o}, a#E =l (3-9), (3-10), (B-1DXKelA

r=~k “-0
2 b oAzt (3-12)Re EAEAA ke} ro HEEE B, e
r*=Fk* 4-2)

B ki g, bist WEEAR Kob F1Am, ko) rd @B 249 5 sl A
J 7%7%51 Ztelth

o, B REES BEMEE T B A el 98
(3~

WA (3-5)RE AL XMez, B-ORY pig X[ oz drm G-1D~G-HAE sk,
p=airp+bw (4-25
I=asrp+baw (4-3)

o] Hrh hga—aby=uz} s, (4-2)RI @-DRAA 7, w, p Ate] o A0S BRK
p=b1/(b2tur) U-0
w=_—ayr)/(betur) (4-5)
p=(ar+uw)/a: (4-6)

o] Fa A (4-4), d-5)Rel U-DRE A
p=b1/(b2t+uk) 4-4"
w=(—ak)/ (b2 Fuk) (4-5")

2 Ha, v U-5DRE
E(=r)=(1—baw) /(a1 +uw) (4-5")

2 aRe = (-4, (4-5), (-DRA
p/w=bs/(1-ar)=>by/(1—ask) -7

o Fabr). p=w?] HEHE p*eF wre (-4DRIE @-5DRE kel BE ARAT oA & AL et
AN, by W, 7, kA B HEAS A Beh prh Kol H7] A% B (WD, (4-6) &l A

r(=k)2bs/(—u) 4-8)

w=a/(—u) 4-9)
o), w, r7} BB B At (4-5), (4-5")RellA

r(=k)<1/a | 4-10)

w<1/bs U-11

o)tk wheba] wi HOEHFAL) B Al 1/by re HIMMC FAS EEN Vad A EEA
A Hojof ek
Geow BE to A9 EAR Ki G-10RET B-1D&A KA HHT X
K,—=Ko* (4-12)
33) (ol FAE0 (2S94 A5 S Bag e olgdg 4444 F de FHEL

Jehd o], olE & sl ol 2 4%elA RAEstE FAEL gt
J. Robinson, @jHE, p.49.
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18 19854 5H MEWEA #ICHE H208
ol & FiArh K= MHIEARSE HhRd g BRHER (3-7)o| veldy] sl e 7
el 48] BABMES 27 Holok I(LIT BB BB Vel 1= A=), &,

K/ K=(K/X{) (XY /K)=ark 4-13)
olmE Kyt

K,=akK (4-13)H
olvl, Ki/Ki

Ky/K=1—ayjk -1
o] g Ky

Ky=(1—a)K (4-14")
o]t}

Li/K1& bi/ayo} Ztom2, & (4-13)F zesid Lo

L,=bkK (4-15)
2 53, F3o] Ly/Kpe bs/as®} 7o mz, (4-14")6] 4 Ly

Ly=(bs/az)(1—a:l)K (4-16)
Z el

Xi"=kK «-17
2 5a, X8 (3-6)RKel (4-14), (4-16), (4-DRAF} U-DRS RAT 24

XV =(1—a;p)K/a, (4-18)
7b b a# A XV (4-17), (4-18)R 3 (4-4DRE (4-1)Rel KA

xv=[ bg’ff; Lo (4-19)
E 2R L& 3-8)Rel (4-15)XF (2-16)KX-E RAFA,

L=(bt+uk)K/a, 4-20)
2 FoAmzm, $uilE 2e G-1ORd (4-1), ¢-7), (4-12)X3 (4-200KR< KRAsHS

n=b1ask /[ (1—ark) (ba+uk)] (4—2D)
2 ogojzlth

wiehd], Ko B (4-12RKd [uheEAst EFE] A5 RAT 24 3522, 1 K*9
F*E (4-13), (4-14HR3 (4-15)~(4-2DRKell RAT 224 vej=] 9] Ko HigE Ki*,
Ko* Lo*, X,M*, XN% L* p*7) ézé%r’}'_'

BHEAA= k, 7, b, we —ET BEWES 22, K, Ky, Ky, Ly, L, X¥, XY, X%, L2 97
g E R S Aot

v e REGE

A7 AE el A At v EBRES 2460 93 HEEHEKIT RENY 50 =S
sk} Eof,

2ulEe ERERI AEERMY HEKERRE 22 5, FEMme] Foxd, FExe &
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FEaERe FAJZIRY KRR Bl 23T KEHRE 19
BEol dote] 2 A, =T EHKS FERY JFE etk ol& HAxdd gl (-9,
U-DRI G-1DRell o8 Jebd ek ol F 2@ ez vepd (2’ I-De 2ok o] (2H
Lol OAx #¥E HT HEFE

we FHES EEE doRsn(U—D ]
O Y R R it A
W 91 S (U—12)R). I
M Tres #3sA =gt ok
RS Wb B4 edegEd e

g HHES B AEE FIEE
wobale] webd A gsle Aolwh Azs  Cp- - -
7] ) 2o) Tk

o] AL, odubd oD B KB S
s} Do|wl, B D westy, % St A% 1
seigelsh AAE e sk, AF kb 5B 1 K
%8 Sef D&} Apo] OBel] & =, FliE
& r& OCZ A7t o FlEE FlAde
pgpse OBRch & ® OB'Z BAS SHsldsis OB2 2531}

ro OC'2 Rt} o9} 7o) ke ro] Azl A=ste %8 D& FalA oy slEelch #o®
k7t ® Do) #iflel 91 @, ket re A3 paste] B DE a4 FEch B S Zf6 &
A kol ro B Seld A APe 2tk 2l wd B HEHR @—1064 ke rte (2
I—1>9 1/a 2tk =) 54 Sech weby 8 DelA ulzba st FHE £7L 2+

(23 T—1¢ OAfe AT rel A2 FALHS BWME LS Ve =, NiRe HAARFES
ok 2 e 2 gleh. webal gl 45°ste) MBS RARRS EmEd 22 At
B wRlEse re) Bt H—E)E A e A,

v

a8 B-v

dCki—ky_diedks . dik'_dk _ B
dr _ dr W<O’ a’r<dr =1 (4—22)
2 Bl (ad 01— A 2ohad Idfe] OAL olsidl A A okste Helth & D7} o] HEfE
4 wE3keh

mDo A e] [uba g EHE] A agREd [u.2s)xe]d AEs FopAlxd 24 =
i, et w ZAl = B Sel Ay el =

rel oyl .25 B8 st ZA Asteted Mol £MoE A% BEste] ol s~
w B: el o] o] Hrh. MRS Wavel kA HIMAIY AEEDS 4AE FLFT, B
4 Fl—ki#Ee) BRI AAbsle] [#RPERY EiE(economic bliss)|*0¢] JRRE] =

=, % D7} Yars @< wlelE EHES 1/a dA 2 BT 949 Aol

€4) J. Robinson, Accumulation of Capital, p.83.
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20 1985%F 55 MERHEA RIK 208
(2 =u) g
O ARRER HA
RN A BAER D2t dolv: B BHS EF 9000 A 28g %
W) i A2 Sdimgo 2 AN H4 BPEE JADGn DAL 4E Ao dodA
T BEER HEOTL 2l o)A e d] we) naste HARAE FHRck
AT RS BEERES Lizt s trEie) Lix

Li=L5e™ G-D
= vepiel Ao, ‘. |
HES) BLBEMLE I3l gHgs
L§=L, G—2)
ok deh. ma EHHCE LMl o TolX ANAL ey F %
n==Fk (5—3)
Li=(bs+uk)ky/as : : G-

ol B miEsojop qhrh. walabul, e SHWB/MH 21, = SPANBMKS} HAEHEK
o] A ook Fhe},

(5=2), 5=3A3t G—DRL] AN R el A Bzl R A onz o7& EEM 5%
SRS HEEAR 2 —3), G—ORE A Lstw (2R wdch HArDe] BE 4
REE G-DX3} S5 EEY 2B BER G-3RI G-ORE =43¢ 4, =3
LA famos Fojgone 245 sape Li9) =t shvolth. FBERL Tz Gtk
A, FH BEEHR T G—ORe] BEY Aozl Bl AYedn AE ¢4 HER
= clEo] Ha o] Bule @AREe] Ak o] AL ubok mmHBo] wluA e FHEK L2 RET
B (5—=3) fefhe] =X Jdehdn HFe] 9als] EMEtinE 2 4 goh: 2 on@
t}, 39

@ < Za mEEe] HA

AM7AA Y 2o RERSE 0] B itk U—10)R, = kot 7& /ash AU, 28t} 3
boF Trhe fethulol maElgdth. 28y we) HKY TFRS ¥4 94 gt

HRRARA A £ EFFLKEE) nesgon, 20ee wd LAES} MB(ED SHEHS)
A e HREARER A g FTRS 3wslr] a4 ol =) Bt (inflation barrier®® |2 %.¢]
e ol EelBEBel o we FTHE w2a Jehia, MRS

w>w (5—5)
35) 2elme =Wled [A9 H3Ad & $de) 495 del & vehix g Aol Ak
36) 2ul<e] W2, AREH§e Absel wet APYFE wot X]?S]-B’}% [ dge A% iz

BL AddFgo] At fd & shte) dAlFt ekl ws Asrt YAl E%EM EHI n"?rﬂP
728 o) Jolrta mﬂzuxﬂf Z24EA 1A %Eﬂﬂ HelAd k2 A GE 47 doid AL
AL o Fen. ol AAg A AHolzl we

J. Robmson BIRE, pp. 48~49
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FEERs FALZRSY RE-SE Bkl 2T LEgHR 21
@ 2 gy o] (—5HRE AR EQ 2, wrh HRELY BEELEE w1 2
A gARD Y BEEE 192 stk 2wt wt o Z o, ke B un A2
Rl 9 vHE #ESEE 2 ko ASHA 2T Aolth. AL AEFEY vhEAT EHE,
webA FEEKS) ST xR EAste 4L Fisto REFES il Eelstil, HEéel
frelskAl oEiE Zel = ‘ ‘

ol TolfEBe] =4 o Tl Eikeee A A wEESES RBAKY ERTI REE
Sy EBHE Efmes F@oe I o A4S HERB 23} ol B ¥ BES BES
STIE) pAe AES ARFTO EFHERY BB A=A F g Tk 22 de B
Zfgel Hgel o

® e

A ] ABE Bostd EARLd HHANY HEREE Ql Ta|mERze WEEH:E =4sh
o] gards dAdstaat ek

faapr e AR 144 Rel 4 X

v
o)
e

Ls=L§e™ G-
n=k 5—2)
Lg:Q’e_j;_“k)K, (5—3)
wzw . G—4)

o ZoAslel 4 1848 HEROZ o FolArh of XFel BT WEFL A, AL BAFMAT
s@e AEMYs SAd o A9 FRES axEEel sty AAse el A ol
Aol mael dabe Kol HeRAA AT, 2ed 184 Re= A HaRdds 1919
REEd D, G-, G—OXE ALE ke BE 1647 sl 24T KRR debde A
mme —5 sl & 44T +7F gk

3. WMt SR HER

AAAE el GE mard$ o gt [Tl KE(state of tranquility) |57 TFel A el
REREC] KO, HerR, SRR 171E4 #BERE A st gt

(1) #E&FER(A Golden Age)
EEBRRE o Wl 9o AR WM ML HES ERE A Pget] BAER
®o] EEMolE KB HEE 23 Ak
@ Eo ®eRA
v O] AA7hE BREES) AR BREEel dEhd BT TATA 9 A, AT #
37) QrAle] ubA g 4 g 4% FHAE AIHLE A48 Rolzte AL gk webd $A4 9
He 2 s Ar|des oAl nAsE AHal 3¢9 *&EHJ%L‘J;‘?;&E?. r= g9 ez o

= AA S wetstE aclel WA @i AAFHOE Egol $=
J. Robinson, Essays in the Theory of Economic Growth, pp.50~51.
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22 19854 5§ MEBEA B H208
BEo) HEWYO 2 A5y REX) 2o ZaEMH)
747h& JREESL S I A

B AN (T8 RElIA EEed SREe 2 L V
BEE 483 Jdolith, FIERS Ty S@e T B
Fo} Gl A FFIIE ol Folx k. mande 18
A Rel =F ehidh. &, #,k,w,78) 27 (23
E—2> (u>03b o] Vehvkm, n=k=k*s} 56 0=
w¥, r=r*2 HuR o Fd WA {EHXK wo] wro}
Ak B=DR3 B—DR Yol FHEABRES
R HRERo] .

% D3l By B5 gzgfolne K HemAL o
B AFol Row mwly HERE KBE AL Aol ok
1 R [hUd 258 E Y FE G5 mes
HeHEA n, w, FEfEACY il S0l Bisa &
A BRERRE T3 Dok 23 A 2adel Qo) Re RS i Bt @ o
9& Aoloh

@ BEfTst= HemRA Limping Golden Age)

BMESE 4T FHE T MRS AU e, 2BHe EHY BT 22a
U AWl ERHY RAEHE o] Fol A A HEMRE BTFI GRS eiiis
I RTR EHE RREL o Rtk BITSHE AEE Kok n Abo)o ANMIR o oo,
kr=ndl d mbkw,rel AL (Y D= 20, U—200R0A k5t SHEER §mke
Hizstnz SRRE PPARE 29200 (29 1-29 Rk me B DY Zfld] oo, &
e HRAA 0 Ao BLEMET FE Aol A <n o, EE me DO £ 9

I KHRE FAH 2 Aolvh. BHHH THERE 8547 Su B Do} HEmo) wu
Ex %] 4 4 ¢< Aok
® M= LR (A Restrained Golden Age)

BEx ELEMWE 2 [ 25]2) = o] Eshe uRAT HHK b SPADDE iy g
thel s 7 He RER 2 2} 25] AR, oW FHOZE BAREK A} nske] M
He EEREROI . oA Kol MARRA o] AHOZ o SolEx SWANS REX A
of FPAA EaR nnel £HISZ ol Fste] n<kE 3 H, HLEMRE] U5 Ao ofwl e o
FhlZel] o] EhEe] AHREK no] st WAL Bl o).

ERERS AHlE SHFRA 9% RERLK) LR, Db BAMS HRHS ML -
sk A AT BEAM A2 ATX i 43R vehad. s MEE o FT
Hioke] R Fasel FAL ol A FWRER BRF Astslel Ml EE s 4508
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F RS FiA Q=R B SR Bl A3 wEwE 23
2o B A AMEE HEA. £O SRS HBE FET BWE AL AL Wi [
e ERE)E F5T BRI ATHES ZEA o Adle HRHEME Aol £EME
ol EAKIEE 4ob Sloh @Sl ENFIAS FRHERE Ashds)n EHEE [ N
A B EE AT clHT MM KeERRE FREwel HHS gl A= Hew
fE FdAE,

@ ) E4&FR (A Bastard Golden Age)

S| KEEF Qe ANdA QT EEe] B|AAA EHE LK) BEKE TR Wt
2 ore o [ebeb gt HEHE]S 4A A F, BeHwst w* 2eh 23 MeiRA T ERR]EEE
B kol 77 AA s A god <kl Adelth AA4E G—ORel et g3 HREER
(5—5)6] AR el (3—12)7F epdA ek KFH ZAsn gonE HEHHTH
mRe sk 23, e wel =) flese EHE k2 HEREREE 2E selth o A
2, wrt Touk, Fokel whel wEk#Es: EAES IR QR T

(2) E1&#5fR(A Platinum Age)

EHRERA AL BAZES BRe) ol®l R RER  Fgsel Jrtn Mmdd F, G-

18R (4—14)KA A
K/ Ky=aik/(1—aik) (5—6)
o] Aateh. wekA @EE kol kol E EHEM BEHEE pEsta gtk

Sl EeBss o iRl BAs AR B 284 Helste @R, F, ERMK

W (Ky/Kpo) kel A aaiAl slelske @il glel k4 Bl mige] ol vhe RS ARtk
D gEIe HERRA Galloping platinun Age)

Lzl o™ 23]z 2] SAsts REMSEE 227 (—NF G—47F vebt
A e), RBAEADE AT F U+ DK 25 wEATE KRR (Do 24 = A
o ALeld. = BATsHE HeRHRS F>n Aoz (w4, kbt b ae Ki/Kel, & &/
Kp*o] HEY Ki/K7h obA ol 24 XT wkpgol th. olel L ARl =k o B HEEL
RS T e FMREMRES A o Aqd o AAd K/Kot 45ste gl I A )
e A

d(Ky/Ks) _ dk 1

KK,k (—ak) G=D
A wusteh, Az o2 FIER@)] S IEL BEEESEW) S shtsl 7k vkl 55
B0 we wel e el o e EA e, Ki/Kw7} k¥l Agste K/K)*2 #7217t
2 A" Aoleh. (Ki/Kp*el 2= weEMe] =1 R &R 2o BTl A4 ZHol
o}, o] BT @] Fel AwE e A17ste Aarel th.
® %75t HeRRaA Creeping Platinum Age)
kst Paeme B2 HEH e HEgo] #EiMoE shedt WER Bt |F
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FEARE FLHCIE A FRE ). o) Ki/Kerh (Ki/Kp)*ol E237] Aol e
WAL B >nol A kr=no] REEZ B 9T + 9 A3old. 4 W Ki/Ky: nil 2re
Frol skl W% 7] W 2ol B ok ek = Bl Fel golAn B BEslx 9o q
B Aelth BEE 2dshe A E L MY HemRAA Tu A 2ok RIS HeRR
ol B BEE T, AHDY HORMRE RED D3 ky/kot kel Bt ke gar
—HS HERAES ol v stm 9o}

® Bl HemR(A Bastard Platinum Age)

AL B AN 2D obx BWESE sty o M= o)A dojin =
Al Zmks] 2a Feh o] AL BURRA o4, (5—4)7} ehix] sru Sggo] EA) gy,

Fe Bob ot wol Sa) 49 A ARk 280 EUEGRERL b HifiESY A
s <TE I =29 FGHlife] BeMIS At ekl Lo olal, Taat wol 485te ke B
PISl kel 2ol Aosha #Bto]l ME o) AL Rilfol ok AT HKAES] oo BEe] Wiy
EPES) REES oo} o1R kmntodl wel ARHE MooAY, T Eo wmsl  zeh 2y
k7t Ao g k>ndpz H3, sl ALHA ZLEM E2enh. k=n4p2 HAY 1
1Al k=k2 H9E A k) EAE AR D BUALHRE ZuT. 2y w9 w) HHe)
TEEEES ERAD s To £ o B AL Lu, BLUNSEAL vebR]

e ol

(3) $aR(A Leaden Age)
HERS 22 WA TN -3 (5—4)7} WEbdR 23 B ko] st Hae
=y BATSHE B d19) k*<nol fRpBo|t}. L/Lx Z3lste] Hghd% £88= ¥ o}l AEkYe) A ]
rh AZA W2l WFol ADBINES Has) kr=no] 5 o] BIKAK¥ES] o] o] To] ) x}.

V. $249% 2308 va

1 Bigw 2@
TETOL 2L R FRERS A FERBIR FiA ) 2B BREEY Yol a8
Mol T BIRS MRERE ML MR Aol 2 wolool AR D O RS volw och

GIEIT ARE A vl 2ae HARFE Sl Ga BBIGEY WARFS T2 RA
Higel ) Sol A Aol o) o} A¥A REH MEEB-5EERA AN 722 B EHRERe]
M AR AR Folet & F ok o] RARFE B FALZRY FHABR ) 0n
oL Aelge]l MBS o) 8 Stoz A2e o) BAA A Bksl sl A9

°f FALZBIR] BRHEFE) 5L A% BW £2eo 2020 WE.HEERS Hodo
CER LRIOE E SN By

38) BA#MF A 3 5),8),12) %z,
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o waRAe BARHE A FEkke DEETE Adsh [ RMlel wet T
Tl A W ERE [Eh 2llE AT

o g ERAENERG AbE T RS e E AER A e
g Wi e F EERUSS BhEAE TAT

kS Al QoA FERBIR SETEstel HRNHTED wAgae LA BRS
s e FRS BEBES BA sl A AR HiRE FATh

L gel ol MRS Bk HEe shbE E AEe KR Mg AT A HET FHH
#e 2ol Yok

) HERR

cqes ABAAY EES FEERE D FERe A H0E BRAEHH, D 27
M. KaleckiD®] B e Him, i) &85, Adzd AT RWBE-ERN FEER, V) HBH
skmel HEE 2B OB HA 2 RN

cned FEERES 49 H2EGA BRT vt Aol REEH g4 FEIY FE BB
S gkl BRERAA Bt ol $oAse BRSENR 2 e 2eln SEES WA
pge) BN 19 o EESIRE R4 zgHRA ool A REHR
el 1 e 2o YRS fEsm SESS AXI 1 e o Aol AF FEEE K
sE Aol 9 EW

el wa Eaed FEBRE A= YR PR 257 e EREEAd e B
s, = FiEel AAHL, oo % FAL HEY EATAA Bo¥e 24T o2A A
maom BeWEROS WHE AN . =T HBAR R Hhi v A7
segpre) e AEES Ge¥el AR E AFE LS s SR PERE AV gler,
pEEEe] ATHE BEEGE S QERED TS ol gl AAHE FEHKRT
peges AV AT

ped 2l FEARS A9 U140 FRERE 2T S¥ 9 BAERY EHE 7

Uz g

(3) HEBR

Cee RN REE ARREE 44 HEGSL TEL REE g B
are SqEoRA tErdE SRRAA Ak BT AT wEEERE e A7
gmoz LRah?

[
39) J. Robinson, Collected Economic Papers, Vvol. ., Basil Blackwell, Oxford, 1960, pP- 145~158.
40) A=) TE¥sH 1N A AAR [FRAA E(Widow's Cruse) o) Fif@E®, T sz gz A4
ARAL Ags TAR "Rl FEER oS w3 A7 Kaldor-Pasinetti®} Eifly FEER T
o memHRolt nzrd, ol FlfEel =A AR w old @k Hedl 277 ARA%E Aol
1) asperst sleaaAY ALz $4 RERE oy m, oA B gl o8 FIERC]
A4=cE ®7elh
42) J. Robinson, ‘Equilibrium Growth Models’, American Economic Review, 1961, P. 361.
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HEZ] 3E ol A4 el dHzE 3o Wobrbs REBRE R |—a) Z2EH

=5, 719715y RERBET TRy FRAE A 98 [ulat= g BEEE ) (TR 2% Ao
& Fo] thE HL AL R e BBHFE =98 & |—7x0] (N. Kaldor), %1(R.F. Kahn) 5

A, el pmEx|e HElx, 'hgs] g A A7k HBGIRRE gl o) A FRTEEY 5o
ASH ZLoEme TR 3 T H—v] o] Z(J.E. Meade) -] BT SR A,

T2 REBHE g2 FEMRS REEB MR 2 AR RE) BER)FIERG))]
o BRI 24 TRl 7] W Eell, = ZAhzt %8io] BeEsl FEke H#e BLs 5
A RETEES ) o) 2o REREX 2.7} ARRER &l 2 FHEE L Aolg) BAgH & g,

&o=s/a(w) 6—D
2 depdeh |

o 7] 4 W) a(BAEY) 7} we Bk el
A& vlgey, el A

°l <(2¥ N—1)9 ABggox Hehe o
714 B e AnRERS) 2715 9w jhe),

T gt %% Evc 54 w7} ZE E v} n n
2ol g.>g0) B W= BARel Aad oz mp

°li BEHE o nzg o tol] we] 4

=

=3 7Sl TH v g0t etsta A Bz 3 i B
Tt 4<ad Ae 0o FEs) re) Lgo) 4 of 0 C W
A E2 @S ek oo 2ol go} gg wg ‘ “
AZIE s Bl WKL 2 FES e Bkt <Ay §-1

BHAE HOWREH SHRES 34 2447 + 9w Fol HRH AEL AL 4+ 9o o))
M A REMB S s Fo) 2aw mhEx TR FEEHE AR s,

A AR EHE, TR SRE BERST mysy EHE 5 A7 4Axgoz o
T EBGR] 2ol 9% R@ume dedn o g EHE DA AR BRE
E AN A A4 RN EEe e REREE .90 S48 Adoln gzcy
E7F SHFE), vALAD EEE fEdl G99 w_u g A EE AL g wg
€ L Bk old) W) 2aes 5B gmmme FIRRERS] =2l wols 9 + o
TR HRAEES EHR) fag - o o, HBECl < FkmRe]
S dBdo R REREF) TEGoID Briaien @ wopy O AR Eheke] 9Ass
KEW RERESR) Ry = o0,

43) J. Robinsson, Essays in the Theory of Economic Growth, pp.53~54.
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Sap, R R EHEGH ST TLEMAAE AT RER goE G=A AALE B
G as o) BEE HZE BadA &8 58 F-EAY AAT AL o [dAL KR
RUSIA dehd A ol ki g itk B oA xEEEe] AT Kl MEReG FTFH LR S
& FsE T2 A 2 A8shAl A Felvh #o2 [BATshHe KRRl et A3 2
o kb g Bk e b olAE EASE dlshlEel AFACE EASHA g1 SR KK HE
#BE 3R Aol |

Asl, lEeEEe Soel wel, & BWEE aTshE RE RESAE A EBHEH
FfERe] TASYE FHMERS FAT AAE W T3 gk

olarah o] Euled HERBS Apde Ty FALER 43¢ AURAE FEARE BHR
S gosdl HAERY BHE AV goH, Hebd EAXREMS REH HERZA 44
£ oAzEEe g2 RA AL oz FEARG HEeIo) B LT REH AL oD
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il

F MBS A 2R HEA B E2oh 2N RE-HEERS V1L 24E 5
4 "o AAee] ARstn gl A% %Zﬂ%% A%s Axs wsteh

o st $A F BiF A 3t (H - RAEH, BEHE 52 AT el ol
ZASE EHRER, FREH REER o 1 #BE?& AHREE A Hsie AL ANE £
o]o—h—/}_

OBl g F BRY HRMKY MREE FABmPITL he W mEEe 39 Mad A

oz HaAn ofd BRIt AY ool T MRl A% 3B AR AAAAE CIF
ket ;

aH oAy RPBE S0l ABAAA 94 EESHY ETEA AR 124 EHH
HIRBT WP FAR ) ARG, old AT REE AAstr] g9 7E2) EHHEHS 2
2ol AG AAES B o] ZolAm Gk 2 AEAQ ol B MR BB AT A2
A Wokn T 4 gt Aold, AMMSTE HASK GHEN F2 delgw AR 2
A3k 1A BEo) o) TolAL A A AT AFAQ AT & F s Aol

o GFE B FANAKE U 9T AQULAL EEBHTL /L) HRHHAR EH
Bo| WA e BAMA HERA 99 EEERe s FEM WEe RAcls s ¥4
ek 293 BREEHR 94 HEEH AMKE A2 wAd AANFYs, KR A
2 A 28 FERe 249 £32e Estctxn dn e, HARS HBS maREZ JT B
HRE Fio] WAoo HEELY AL AT ek wlwe |

2o ole] Bos HESH EEABAA FAA T, SR ST WK FFol, ez B

44) J.Robinson, ®#EHE, p.12.
45) ¥ 9, ROBE, p.114.
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FAel wet FECL o) oA R EHE AAstn, BEW Refllo] obd EESHEy A7 <o
A vl MRS BRI Se EBEO ¥ Lo P4 R kg REKKS 3
Hote BEK ER2Y d4AR S 24803 g

olE Rt HAMBRERY FHRIES T3y A HiAd =R M2 sttty 754 9
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