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A Study on the Insured Value in Hull Insurance

by Kim, Geun Hyeon

Department of Shipping Management, Graduate School,

of Korea Maritime University

Abstract

The duration of cover is generally 12 months in hull in-
surance. But a ship's value for the purpose of insurance var-
ies according to not only the time and place, but also any
fluctuation of the market. Thus, the insurer and the assured
must agree upon the insurable value of ship when they enter
into a contract, and the value as fixed between the insurer
and the assured is conclusive, based on a measure of indemnity
for a loss in spite of the difference between the insured value
and the sound value of a ship.

The primary purpose of this study is to point out the ris-
ing problem from which the insured value is remarkably differ-
ent from the sound value of a ship in the Institute Time Clause
(1.10.83) and Marine Insurance Act, 1906.

Its secondary purpose is to suggest a remedial method for

these problems, and to contribute to the reduction of premium
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for shipowners.

This study is mainly approached by the method of bibliogra-
phical study.

The questions presented in this paper are as follows:

(1) The liability of insurer for General Average contribution
is governed, not by the sound value of the ship which is based on
a calculation of General Average contribution, but by the insured
value as stated in the policy. Although the assured effects a
full insurance, the indemnity payable by the insurer must be
reduced in proportion to the under insurance if the insured value
is less than the sound value of the ship.

Therefore, the assured should bear a General Average contribu-
tion that is not recoverable from the insurers.

(2) The liability of the insurer for Sue and Labor charges
shall not exceed the proportion of such expenses that the insured
value as stated in the policy bears to the sound value of the
vessel at the time of the occurrance giving rise to the expendi-
ture if the sound value exceeds that value. Therefore, the ass—
ured must be responsible for the expense that is not recoverable
from the underwriters because of the sound value exceeding the
insured value.

(3) The collision liability, where the insured ship is in

collision with another vessel, varies according to the law app-



ertaining to the countrv where the collision is tried., But most
countries limit the owner's liability to the value of his vessel
at the termination of the voyage on which the accident occurs,
including freight in the course of being earned. Meanwhile, the
liability of the insurer for collision liability shall not exceed
the insured value. As a result, the owner should bear the expense
which is not recoverable from the underwriters if the collision
liability exceeds the insured value.

(4) The assured may abandon the ship to the Underwriters and
claim a constructive total loss where she is so damaged by a
peril insured against, wherein the estimated cost of repairing it
would exceed its repaired value in the Marine Insurance Act, .
1906. But, in ascertaining whether it is a constructive total
loss, the insured value shall be taken as the repaired value in
I.T.C - Hulls (1.10.83). As a result, it is very difficult to
establish a constructive total loss, when a ship is damaged,
where the insured value markedly exceeds the sound value of
the vessel.

(5) In the case that the insured value markedly exceeds
the sound value of a ship, overinsurance, in actual fact, is
regarded as a full insurance. This leads a Shipowner to
moral hazard that occurs by reason of the intention of the ass-

ured and to morale risk by reason of the lack of attention and
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the indifference of the assured.

In order to protect himself from the position arising where
the insured value is lower than the sound value of ship, the
shipowner can insure to pay the excess liability untill only
25% of the insured value of hull policy in the Institute Excess
Liability clause. Meanwhile, there is not the remedial method
where the insured value exceeds the sound value of the ship.

Therefore, in order to remedy the above problems basically,
a system should be desinged which is able to maintain the insured
value properly according to the fluctuation of the sound value

of a ship during the duration of cover.
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Solubetel oldgaled e 197093 FRbel & F Rl H=Hd FA4A
Aol wmat HEH3 ARFES sk 1980

R A 13fze FHU slEmoz wESSH HAch aEiv 1980 d
ZutiE Bolga MAHd wBERRS stolstd EHA AMEXRFR =
= AgAEl A aA s olgre RS TSt AT —
mo ey fEAhel EMEEEEY HAE ez HAEE HSHH
of lolA H#EME BREY T UTh

9 MR EE it EREehS JFeste Fod ER2ZM M
£ mepEE ot wel & zolzb A7l EEEMA U (Interna-
tional Cost) olth MafRkse Seiuer dA jgdste] s ed 7t
FAdul bl HE o 5%S AASn dE FaFd ERoWY
gl mEe BREAES BY, 19844e A9 fREgH (14.6%) <

fu—

mEH (25.5%) REKHE (35.2%) o oo 3k FEBRMA 3hi

1) wgEBES BAEHA (National Cost) E}‘ =2 (Internation! Cost)
o Bwihd, £ detd wel ER7E Ay B WAEHC| I,
C1op¥olnt oamgne]  BIEEC]  EREESH BRI R gt #mHx
B gmo] #Th Rieels EEREEECl7IE sy BKAS el o
2k apol 7t M7= fFiloloh

=
) REAFHE,  slesiu (M HRAFH, 1986),p175
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H2E WREY HE N FE

2@Vt MR TS E 5008 ©iwke] pEMEMES AdFd dAFE
o] S e #EE VURKEHE (Institute of London Underwriters) o A]
s e PRARARRISO( Institute Time Clause,Hulls: LIF  1.T-C-
Hullsolzt #A§) & 7IBoz 39 HRIAz Utk #Ebd  FHRREAM=
wEBEKS FAlcz 3t BERRHECIN HF BRmold € BERR
SEHET Mol oM MrEelA owd IFE mA=EANE BE
REBEHEES) #el EREERY 22 B9 & A$2 uFol, 1906
o] X LHEK#E (Marine Insurance Act,1906 ; AT Me1-Agt A3
7 I.T-C-Hulls ( 1.10. 83 )2 FX o=z 3} FERFG.

A HEe F2= BAAY 71EREC 4 4F IMe B3ER ¥ X
maAEHEN A

AHxe MRS FEoz Ho yeonw FEARAXLS TSH HHh
m_we kB FHREsoZAH HE HYY, #E 2R HEs OF
Atk

3) AR E & (Institute of London Underwriters: 1884 JA3r) 71 19889 X
22 BEBok - me LES ol o #He 10043 FU% A
FAak AR A, FA AAFel =F 1779de] AFH Lloyd’s
S.G Policy 8 237 A% Aol d K3, 198339 /AP
Lloyd’s SG- Policy & A&7 FAll BEHHe MITo2H #
HEBHZE stU A @¥e g ed 2 9yt dda
8 2 9ot Mkl 1-T-CHulls (1/10/70) & 19833 11¥ 30 AAH
B 2 Aol #HAgn M= &k I-T-CHulls (1/10/83) 0] 1983
W2y 19y xRERTHY =AU
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w28 BHERBREEY BHRH WX

wia BERRMAEY R

mEmEd ol Y ExE #md 2 @mme WSt
AAel AR7IZ HE AL REEEID FAY FHVF He A
& RBSEoIT

1. REERE

B M (Insurable Value) & HRBFAIZ Y & ZAHo= HREE MM
o2 REEH/ BEY Al #mEREZF RPLE F de BAEAR
BREECI T W EErl B4R Fpod HRKEI TAS BRE
= AAA FRE=Z, HEBRET KBRS BENH AEES dE T
Q7] Wl REgEANA HETE £ Y& HHBRERIDD

ety HERREE RREES SE%c EHEAES® s F¥E 9l
< & fith

1) BmRBAAT Rl Bl w53 AMFAZE e ol
gAE 2t = R AEY L3P Ao BAEIFuz A3
BEZ Jg SA7 Y RREMHI BEEKES] cHIAE T
st BRBAIgS Hike BN, FEBLd F# T PR FF
g 4 glou olswA BAEmd mat FAEEFE, #RMNZE, €H
Fa, ‘RIEMES Aok

5) &% 5, FELEEBHR (& EXE, 1986).058.

6)Uuldos B|ES HEEMATFS MEHREz drn JATh EERESHK
BiREAR olsld, HE, S0l wAE H#/EE TItu, MHE
EES mEeRY dstd Aze Frgcle HiAE FId RS
= #@Eg 3e Relth
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A CRbE GEECl ofsiAeE el Aok

mAntRbEel 2ot M R EBRS REBHMGS P dd S R e
A, BAel ol E, minel #E)Fl ofsted  wech REEES REY
M o= Aldel HEA 7 oatd 7 O REgEe HiEel A" R
e Af el el loiMdel HES KREREWRoE e AF, @ KREHET
o dda AldAMY HES REEFoR stE B, @ BRERERY
EHHES REEHFECE st 4% Solth

franel R EES 2EAVE BHRE Bs e x) 2Eshd, simel it
weted FlEskA ekve Aol sloiad Aeel E#E AXshl 28]

Qo T 9 E sk Aol Fajorh

T) K#M&E—, BERE GER: TABE, 1982), pdb

8) FIFEEY #HRmE= Stdd HSFEH EEVE @RS edd A
sovhasbd A8lel wE Fejeldh |

9) wrakrolEh AR ES stedd RigEhE sl BESR L2 W
bR eRE lmsA] o ekard A e Aflel wi hEEe wret
23

10) Harry Atkins, Eldridge on Marine Poilciles (London:
Butterwoth & Co. (Publishers) Ltd., 1983), p.83.;

R.J. Lambeth, Templeman on Marine Insurance, 6th ed..
(London: Pitman Publishing Ltd., 1986), p.128.
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M-1-A. S164 Wols, RERS RS Y FEEA] YE KF
ERBESRY Ao mmERO AN R EMpY RBREES 8
gol B BBl AolME REEES MENL, BOME 2 WHERA
A aNad BES, BEY fNd WESY RBEs ¥ Ms
B EEEo] uiEd e 2IA S B AEE sl A M
B (28 A9) & TFF AQAAAY mmel fEA  de 2
e RS RAS MRS SEolTh

Kol AL RREES AL MR, Kl L ARE TS
o & gREEY FAC Sach SME BReE T
Jen B48 Al FAEE gl Aede SFAQY e 2

xo ogEo] dthidm HEH AT

11) M.I.A. Sec. 16. Subject to any express provision or
valuation in the policy, the insurable value of the
subject-matter insured must be ascertained as follows;
(1) In insurance on ship, the insurable value is the

value at the commencement of the risk, of the ship
including her outfit, provisions and stores for the
officers and crew, money advanced for seamen's
wages, and other disbursements (if any) incurred to
make the ship fit for the vovage or adventure cont-
emplated by the policy, plus the charges of insur-
ance upon the whole.

The insurable value, in the case of a steamship,
includes also the machinery, boilers, and coals and
engine stores if owned by the assured, and, in the

case of a ship engaged in a special trade, the
ordinary fittings requisite for that trade.
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of ARG gAEka, 1o e Fo) Adtel ol A S MEEHS
g RS REfKoR Sldob Sk @, 3 TEel M T st
N xR stAY e 3 osjzisled s ¢ e HES REEE
o Fhrhi- el Atk

L #e ddde Aoy EES WS MET oM WEsteE Fol of
el EmrEEmse]l  dAzt "He Aolr oMl Faadldl gt §
JabA sEpet clolrig s Sddldl Fyde] Uodgel AA o F
ook e A ERgAdel fled, @ e a2 Hael st a

dEel ZHHCl s KW gteA Rag@stttine B 5 gle
Eol A% dvkel FEAZc=ME MAA Hetw, 3 Hel ol

braes shel a0 e skl #FEE 7 qdoh
fdafRbEel A= ek e e W wiEel e REER
dlefl lob iz Aubriabe] FPel] ol FER AL ZFo s

AeE douk e @b gEdl ojstel ga iz Aol

12) Victor Dover, A Handbook to Marine Insurance, &8th ed.
(London: Witherby & Co. Ltd., 1982),p.149-150. ;
o BT 5 Pp.68 ~ 69
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Damage) & <A "'

3. BERRBRER

RERES t=A] #HR] Fe T HES 2o
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Y

o] o}
Yzt RGP ke #MEo) ot gAY #EHEE= Ao ch® <§3>
BERBRIAME dvMdoz RBERS REWHST Jdodd o == =
BBt BTG fES 71E22 39 KREREKS #EEIG Y BE
I Zol BHE ol FtE MMT 2ol didA Rl  AdAAMe
RERE A3 #ERE NEY REBERS ¢ F At Aol =¥
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ol ARy sASha, 2 Fe] Qske] tial Asl  REMES
1S RBEEFoR sldeol sl ., 3 kol syt Qb

e vk sblu e shdslel 910 S ol WES (R

Lo dels dov EES WS eI o gigsts o] of
Yt #EREEEE] dAh =le Ao o fasae]  Fiiabdlel mat 3
Ak #Eheh= clel sl Sl Fduie] 7L dgel A" olH &
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ol WE kel FEFEeEME M Eaw, 3 #d g8 79
Flew el o EES suistd mES S0 oo
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Aol QetrlE Awblrbel wEel Sdsld SET A5 Heos dE
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12) Victor Dover, A Handbook to Marine Insurance, Sth ed.
(London: Witherby & Co. Ltd., 1982), p.149-150. :

SlC s, §TR M, pp.68 ~ 69
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2. RBLH
fREx &% (The insured amount) o] HHEKFA] BE} B4es Ao,

RIgE7T Aok AFsol ¥ MEBEKLS BEBEHES oo

BEE HERAGY REEE oozt BASK donz REEE
T z2HNN BRES AFse RS wERES de 39 odosz
AFse AcMEE RUy oSe IAS: KK 2 oud
o

a8 REHERAT 2o AL ReE vug AS
ReW| ololsl UM L AFPozM REET AIFSHe LB R
SWE EBHE FE Yok

EY MMRE O ANME KREERI Yol we 139 R
REHTIT RRLEE FESH EEES DA Uo] R hol

13) &% 4, WHE/, p.61

14) B ERB S BRigel Hagol 3430}, Aoyl el H3nd 7 gwifigo s &
FEC MRS MM Rk HSZ e AosEA 19 AsuUx
o] S dAste Z4Ee o AAE HERBFRoz e
Rigolch, wakrd Adujy e £BRE T U, JAd2AE Mime
A #EBES =3tz o AR diidel He Mmme A
HellX] A3 FYHE Hpoz 3o Al&dgeE Mol slx
21, AEdd Msolel dA"dE AL AR ¥ M-1-A.
R-C-P #EISEANE [ Mol TS e, Mg H, 937+ 2
pEAYelY BEEHAE A2 FEI A8FL XY, EFRAY F
Abel= e Afele 2 79 "ed §4e mEs XFsn
E 7IHe Ade @R, KD #EEEBRE 2fd Sie Rl
HOFER 2 EWA EaER:s Tgdd 2tz FREEHe dth
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15) gm0, AR, p.25
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Damage) & <94 grp1o
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HBE EWS @ES oz s RBREES ErEdd a8y mE
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Ountaiocri 1,200 15,000 | 30,000 70,000 120,000 i 2,000 | 80,000 ¢ 250,000 | 140,000
:1,6()U’IEUA: TEU DWT § DWT | DWT | DWT | DWT ' DWT [ DWT! DWT

|
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|
| et +
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198035 12,7 13.8 7.0 0 12,7 0 19.4 25,6 17.1 13.31j 19.5 | 25.0

19819 16.0  17.8 8.5 14.0 | 18.5 I 214 | 135 6.7 8.9 | 247
1982 23 16.0  18.0 | 6.1 8.6 1.0 113 85 65l 48 | 121
1830|143 18.0 | 5.2 | 7.8 | 8.3 10.4 % 8.2 | 8.1 4.0 9.5
wedder) 146 10.6 |45 [ 7.0 86 130 T 790 56 1
85+ 141 | 114 | 3.2 \ L7 67 107 | 5.0 65 . 5.4 | 8.4
198603k, 14.0 | 14.8 | 3.3 3.6 64 103 | 5.9 D86, 02 9.0
8T 140 1.6 | A% 5.8 s wes 85 0 121 | 129 | 13.1
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5 100 106 3.6 . 65 B3 10 B2 150 145 135
O 140 106, 3.8 6.5 . 125 | 18.0 8.5 '13.5'115 14,0
0 140 106 | 4.0 0 6.9 135 [ 192 9.0 143 160 155

11, 14.0 10.6 4.2

1 7.2 138 19.6 10.0 143 165 16.0
w : ; ' ‘

12010 [ 106 [ 42 T8 W0 20 10.2 139|165 ‘116.0
| | 1 A

# ¥} : Lloyd’s Shipping Economist
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Full Ro/Ro‘ General Bulker | Bulker | Bulker Tanker | Tanker ‘ Tanker{Combi

Coniocr | 1,46 15,000 | 30,000 70,000 | 120,000 © 32,000 | 80,000 | 250,000 140,000
1,600 TEU ~ DWT !|DWT | DWT DWT DWT ' DWT | DWT DWT

A —— | T
\ ‘ ‘

19802 ¢ 12,7 13.8 7.0 0 12,7 1904 25.6 1701 ww‘ 19.5 © 25.0
i | : : ‘

19B1HE 160 178 85 | 1.0 | B.5 214 | 135 67 89 247
1982 93¢ 16.0 180 61 0 8.6 110 113 % 8.5 | 6.5 4.8  12.1
83 149 180 52 1.8 83 104 8.2 87 4.0 ‘ 9.5
19840F ) 146 1006 1 45 | T.0 0 8.6 130 | T.1 7.9 | 5.6 1LI
1985t | 141 114 | 3.2 | 4.7 6.7 10,7 | 5.0 6.5 5.4 | 8.4
log6 et 14.0 | 148 3.3 3.6, 6.4 10.3 5.9 | 86 9.2 9.0
1987 5 5¢ 140 1.6 3.7 sla L a3 163 8.5 12.1 12,9 | 13.1
19871 140 «ﬁujﬁ.éwf 3.3 \ 4.2 7.8 130 . 8.0 , 8.8 10.8 | 11.3
o 140 106 | 3.3 1 42 .0 135 | 8.0 | 85 ‘ 0.2 113
3 110 106 1 3.4 \\ D, =\ /2~ wo | 7.8 85 | 9.0 ‘ 11.3
1140 | 10.6 54 | .10 105 15 ‘ 7.5 104 9.7 113
50140 0106 3.6 5.8 J11.3 [ 15.0 0 8.2 | 1L0 | 1LT 1LT
|

5.8 0 115 155 .« 8.2 L5 12,5 125
7140 106 3.6 6.0 | 118 16,2 8.2 115 125 13,0
§ 140 106 . 3.5 | 65 123 17.0 8.2 150 145 | 13.5
9 140 106 3.8 65 125 1&.0 8.5 135 145 140

e 13.5 0 19.7 a0 4.3 b1e.o 115,

it 14.0 10.6 1.1 8 5.5
| \

11 14.0 10,8 4.7 7.2 13 .8 19 .6 10.0 14.3 ¢ 16.5 16.0

12 14 0.0 4.7 7.8 11.0 20 .40 10.2 13.9 | 16.5 | 16,0

#¥t . Lloyd’s Shipping Economist
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olst ol RBRW wHEHM (FEZ I3 RREAS BeHReEE
EE REFEFCIS Stu, o8 BERREES RREFCE ¥ R
RS BRRERBESL (Valued Policy) oletn slm 1%x @e RS %
AERRRES (Unvalued) oletn @k maRKel AoNE GIERRSE
o] dubF ot}

et BARRLE S, REBEHWY WA dd, RREWS RY AL
FREY T A1, = RBREEC 283y WE% e RFAR/RS
&+ AL B o, RBREWEY RBEES DA=RH s =
HERR T —BREY FERTS 2 JTE uE @ £z g
oOES EMARS dREe 2BRRCILZ BERREES RRE B
Eel Hwo] g

REFRES dAdo2 FAze A% o8 Aoy Fzdgy 7
3 ¥ £ Aok 2fY olAR BASIN MES He Ae MEE)
A e REFRET BEHE RREEAEDY Aoldx Fogd )
7b A7le B9 olAg %A A HA ol

W2E BEFRRMM RIBe

BEKBRES, M-1-A. $2TH F2H® o dsa [ HER )
¥ KRB Bepol ddld RBES LA ¥-"Y EE ot afy o

22) M.I.A. Sec,27(2)
(2) A valued policy is a policy which specifies the
agreed value of the subject-matter insured.
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aer ovnerel el Wowsl el REmgonA S3sw AblE
o] 7 s welvh obd g gel FHATh

b Eae] W7l fsiAaE pe E R 4B slolok sir, ol

sge A4 REEE T EEREE R 2 e e Y A A
L3l

gopol A EUpoln BECIW mES) elshu AN et
C oaesl GETERE D BEREES G 1 Q9w 8eE A
ador s A opith Aol ol &EE wEA AAEAE !

e e REEEE AEsE Eem gau Aelw FEd

[

&

RpEEe wES Jgshe

o
_O‘L
rir
pat
rﬂ
|
HU
ir

Rt REGES
L uapad. on e odd GReES ReREses OFdE A
o 7hssieh

Can mEEES wEel EAsEE b Agel cd AuE e

w0 ALE R3S EE oRE p@selel A

23) BT R, H b ET A b REIT OV T WE R, H16 %, B4R
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2. REBRY s wo B OBETA g

RBEE FE sEge dNHoR REpEsk o el o
Hel Aeoe mE BERES HFrmETs dAst=d slol RpmEme)
AR LHEY mor, RER ) R wiy RER  KEE amol
A8 gEEolx, ojn e & ERM EAEO] ol BERBEE] =7 9
MME 2 A dZH ok s mgmEme BHLS RBEY sl
B2 = Aol nEoly REBES HEMIE 3o e Tupaig,
Y REES] BEMEMK Do BEHE Al a1 o)z 3 A gh
BERBBEE o2 Aol FEg o2

M-T-A. 294 HLFT) = Rigzs sl Dol BEel de Bos
AMAstan, 2 Fmme MEEMZT BEBMOEY HEEAEA H= qqr
T B9l 1 Reymse BEBAS] ®E  Hayol g s RFEE
BEBEHOZAN EEE oo} dohlzte HEEe g

=3, WERB ojy= ROEE REFEEN o) 5 RN A4y

rlo

2 SHE, BERBRY®LR (B) (FR: BERBREES, 1978 J,p.472
25) M.I.A. Sec. 29(4)

(4) Unless the policy otherwise provides, where a decl-
aration of value is not made until after notice of
loss or arrival, the policy must be treated as an
unvalued policy as regards the subject-matter of
that declaration.



[ e oty 2 = (1 Tl = Ve
deb FUEEES YHE FES M A%

L Rime] REFEME oS  FAEshu WiEEE

OF a1 U laE Seh R ol

3. ERE, SREL Fo sgiae] Mm@ 4®e 4%

MUt A weh BV wababel sl sl xE 49 1 g}
& re] grel md 2, 3 REBAMS MEY #S el 49
&ML Wy o] sl @]l gamol 28 2SS, = EBEE
bOmERBEEES Jd9 REEE TE e s ol wu s My

steian s Crod vk cde Exe FES 2RAE 4= o

ap

Hi el

EREY M 2 omael 28 1 SEERE aEAR 3 gl

i

KEE O BRERE Ha®

~

Of

2

}.
=
o

R
ok
4t
iy
lo,
s
ol
9
oL
=&
ol
o

dgkstel A 3 el diE wA g HAAY FEEAE Epolch2D

M-TeA. B2TH H35E™ de 2 F=xe gge U=

o,
—o
il
)

26) BpiEdL, AR, pp.13 ~ 14,
27) MiEE, REESR (M. #Lat, 1988),p.95 ~ 96.
28) M.I.A. Sec. 27(3).
(3) Subject to the provisions of this Act, and in the
absence of fraud, the value fixed by the policy 1is,
as between the insurer and assured, conclusive of

the insurable value of the subject intended to be
insured, whether the loss be total or partial.
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atm ARI7E led, REES sl I EES REES ®
RigEetel AlolelMe #BEVF 2HECE SHECE AR FRIFH
dxg HWS REEERoEA ZAAHY ool sz HEH UTh
ol #Hmwel olskd, vk FHHUE AWE 2 BERKEAEL ok
RgEE) 2ME AF7t (re-open) T = Yu &PHE T F= 3
t}.

a3y REREK0 HHZ A EHE £ T £ U4 A=
2 FR¥Eme &P X gt § 21 BERBRERS FAFHA
a8l REBEEE £9 BeE FHE KR BHwe BAKFHEE 7
SAE o |y Eppolth®

wm3an WBEFRRMME BN

I RBMES MRS dAse A7
EmEe WA % HERREARS FREES ME} S5t gRE
o Agel Yol A REEES WAtz ZAAEL G
WaN AEA Ee u@RF] —HRES AEE BVY A5
= BERREES KMo HEt Zoly] BB ¥ REbE RBRE
He zTNE %ol BERMEES 234 e ¥ zTHuyel I

Ae et

29) R. J.Lambeth, op.cit.,p.123
30)M.1.A. Sec.27
31) N fE, HTHWLERBFIRHR GER, FicTrt, 1951),p.101



LR ) R stel WEeTh EE BERBEAS HERE
Mov LA D d ks HiEel vl R g, M.T.A. 2T F4
gl elah,  ERE EES BRES dmw Jad ot 4

of 8 st EEoZME AeEI Yoty

2. BREITS ME
HERBRERS A3 BET EFE, 5 REES FEROE

M

R Rl Hedety #lrES MERSITE R ES] T 52 KRR
Hagtpel  dmel ol #REMHEe] $£3 &l oldeds d5ols, BE
Rz A o HIES HEILL

vk REgRIfReIS o] F 3 FH dialM = BUEREEES Bl viA
A Eeth

upbehA} g R &S] 3 Fol i BERMHEE St ERARESEES

el A1 e EEe e diegstRl Rtk R A7 3 HolA A

32) M.I.A. Sec. 27(&4)

(4) Unless the policy otherwise provides, the value fixed
bv the policy is not conclusive for the purpose of
determining whether there has been a constructive
total loss.

34) 1.T.C. — Hulls Sec. 19.
34) Michael J. Mustill & Jomathan C.B. Gilman, Arnould's Law
of Marince Insurance and Average, léth ed., Vol.l

(Londor: Stevens & Sons, 1981), p.290
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T REBREFRSE HERBREEY J3 #HEde RS oun o
HE2 wef REBEFEZNE RANe SEoldoz BEV BAET S
T BREBEEZY O 2R WM g 3EA FHREES G kF
Rl Aol JAME BEREES BET BERBRREoE OB
AREEAA dAFT & b o] He HHEKSY JFrE AR s
ez 2o A& E9, #RREIT HAAe REEE £10,00 9 #
e B, Z F REEAA ARIoU, H39 WS BERBREE

£ 12,000, REBELE £6,0008 7|F7lEPeln zZHe WS HREE
o] £ 6,000 KFREKCIATIT 31A, 273 EHWS EHKEKRIA
T Be] W|We A gk

3. REMES WEk

RRESY E7Y BERREES RR ARISPn 9=® Hew
REEEY AN E FAHFH (Conclusive) olth, WHEFBREES (REREK
BAERY RBREMcs AFHE  Holmz, TEHEFEE RREHR B
4Rl AAZbYe wEAY MEHEE TAAE Hol Bikssich oA
S [ REGUES REE Jolgtn XU, BERBRESS HHd BAME

35) North of England Iron Steamship Insurance Association
v. Armstrong (1870), Burnard v. Rodocanachi (1982)
36) Bruce v. Jones (1863)



meo) e ovalowppele sluh kel slel i TR MIMEL

Cjuh cret gre el slel el @Adg BRFRE o o} &

L R R &9 Ome vbAm FEive s BRI 45

2y aelel [REEsgol obul i MRl el ¥ 7EA) A el
olall  ESE WF

) wfRke gel Hge dlolw, e Megel el F¥ME (bus-
imess risk) ol A ¥rHefy fxi (Speculative risk) &= HEE
2 BAFEACl A, oA e sl R EA EHs] oF  eh

Faer AaQHE RPsim o Mg smsti @i 3R

el s bellE el BE AR SO iyl Aok A Sl

37) Michael J. Mustill & Jonathan C.B., Gilman, op. cit.,
p-293.

38) Mathie v. Argonaut marine Insurance Co, Ltd. (1924);
Ionides v. Pender (1874)

39) o) A (35 ARAERR oA BABEE FmEREEAAC] W Nz

iyl th General Shipping and Forwarding Company and Another v.
British General Insurance Co.Ltd.(1923) AL Al 4 #haael BEESL
1,500 =rolll i, £5 000 @2 F7heel 1 % "10“7‘4£2,()00ﬂ cisted M

) 2o ) ﬁ“li‘r]ﬂtl S1E iAo Skerries vfel s H (9 Vo], G &l <

cvh Wty el s BAZEEECIN Y. o) el e I EERC]
pulns ARE] BAEFEEARY R AT L vsdte) O 4y el mhabvbe
oo ggel ABMEELS N AF S alvh i 1 AR
1E AR EEE Q9 FHe oloivh ey HEREHEES
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FET A ol @ mEdEE ygyun go g HEETH e
HAE A, BERREES KFRRMoz 13 a A 3 7L 87 =
oot

2HE2 gEdNE d¢ ¥HY RemEEe HHEE] BE, 1 v
S CIRl oA REROWE TN mEBEE Al wde e
At WAN BABRE FlE, o] olgvos pmEmmEme A% 7}
¥ F 9ok A% Barker v. Janson (1868) 417l AO1A, i AR 32
Bol Aoz @Hbe 299t 21 pREREES Tade s g
HASAD o) Al gloid, £8,002 BER el o sl &S
R O£6.002 HMRK SEHNOU 2 fme ofv Hwamo g
TE A SHe Ulte AMe meEmE: 94 2gu o m
e REMMT] AREWO st AEHAT,  Boil 44 A= a7
W THER Lol wARR To) ALNN wEEE mMRRESd
dAAon, BR MHRE RBES AN 2 ggol ojma ey of
AHHE Ml BB d9Fdo2 ¥ 29 AmadD. agz e
HEHES 2 BERBROED 7170 T3w)8 wan  mmEm g
SR 2% 2e dolaw Awast oW WA g8 a9 pe @

€ AxsPon =¥ a3 FYIYHLA?

4 BRBAZLS AFSR 2y
A REBEES] REkol REEHE ddl s wppE) BR B
Flds 7Mled =2 2 gaRFa) el fupgol =EH XY o
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or from showing that at the
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at risk under the pol
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Aol =2=Hol de A$dEe HRKES BEJL] A
MR Sl dis) ATk RBREZPE O BELS 5 AT

42) The Main (1894) AlAGX, 2 HEKFIS (Full interests) o @7&]7]—@1
£ £ 32500101, 2R RKBLL £5,50052 HEYt 2
U gl =" dAVg e £2,2980lmz HRBELAAN TEE
2 £3,8899 v Zd" o, a33n o] &%l FEE =
A3te Hugxdolt
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a2y kFABERS Y RERES Hae 4@ WA AHx stv ¢
@ e dAel AHelw, 2 pE: tao, kFERRS i RBRH
HERES duiel g s, olsl A e AR W SEELES
A= etow ordth ItEMHAS SEMGAE Reoe 39 A e B
ol oate] REATH®

a8y gREe] AS, M X Aslolle ¥ ERBRYO) gold o
s AgRel HREE BEEgRE Sie @ BLEpD XARHAS
A Aol AUATH®

o] Aol whstd MLA. Al 66= A5 e [ REEFD WRY K
wol e BIE Ao sz, ARFAL 2@ Bagol it StRERAS

wee ABHAAU EE Ney wESL A BYlE grgAe olRE

44) stFAPwHRAN FAE g A 832 2oNA A 842 274 Ag=Eel US
45) N.G. Hudson & J.C. Allen , Marine Claims Handbook,
4th ed. (Londonm : Lloyd's of London Press Ltd., 1984),
Jd2.
?#ﬁﬁﬁﬂ sy, AAEe TEE ma 1974d 823 -4
=9 =73 (The York—Antwerp Rules, 1974) o) W=z ATk
46) KEH, W LReHR (xR A2, 19853, p.282.
47) M.I.A. Sec. 66 (5)
Subject to any express provision in the policy, where
the assured has paid, or is liable to pay, & general
average contribution in respect of the subject insured,
he may recover therefor from the insurer.



T I UNIE R
L R o Salchas] tdenel g abiel sl e vl
Coesil prl criro Rl kel Ege] gEE Stk o W
ol Bl e s, 1 e s el g7l (actual net

value) % 7]rox &ix ZgH T} 8

el REEEC] oiA RERECE a2y shvz 71E e
G e famolnl, ole Aok i wrakle SR 7
o stel WEY R EECICLY

ere ERBESEET e EEe dAsA S Bl ticEo i
mmie-  EREH fEel vlEel se ol Wil e (R A
syrwee) vlvel sl BEECI

whebal RhaE s U Ao AR s B KEERY MESS =
g wode ojR s gloh wrek HHREHANCl A HES EEE 2Fo2
(ripule]  olthyl wEK &S kFBRSEE el A fRbEs W
s girol elth ey RO S 0F g S (RS kel L

ol alby HERHHOESE ek EEEe] RYHHS il g R R

G e e e el v eel FAmMARES T fRe LR et
o ol ;_;7} ey Ci}; (/1 50 1}:

48y Y.A.R. (1974) G &
49) FehO R ol R ms g S Hd= 3
50) M.I.A. Sec. 73(1)
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iy R B (51
Rig% = LARBESELE X — ol
T

°] [RHJ> Balmoral steamship Co. Ltd v. Marten(1902) A}ioA] 3
AT o ARdelA mae] EERBSBEEES £ 33,0000 Aux 9
*oh MEZE REBEEZFE A AXEBESESY 2HS mmionn
AN aFolA FEkB (House of Lords) & HERRES] F&HHo|d,
frEe M XREBASES 40 Ee B wWELeS #HAUE oo
w4 & H o

addl BEEwE BEZ SdEe Aede ARARBSEEFCZRE F
A=l HBEEE BEc BERBREFC=YH IAHA gow <HAy,
HEEHE AE/7 REEZ5E fHEEA 2 Aolzld BERREROZY
B FASHA Gtk o4& S M E#HMEFC] £ 100,000 9 o =
BEmEERC] £ 80,000 Q1 Rl fHRSIm EBEGE BE FAn

£20,000 2 fHRpEEREH AT + Adse ASE AdEz

[ R 5 1 (2R % %€ R B B

fiifnel  IERWEB £ 100,000 BEFRBER £ 80,000

Bt & % £ 20,000 Bt % B  £20,000
£ 80,000 £ 60,000

51) —#MEd HAede HBERRESNYN HELEoI
52) Michael J. Mustill Jonathan C.B. Gilman, op. cit., p.291
53) KR BERKHEAHE HAF13E Biddz 22 HAZ FAHHIUL
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Ph RS WAl Bofo] gu A€ Adsn HEmET
RsAsEES ABAEN T xuy RES 2 B9, 2%@%51
= RS Bl 1 SEE 2B e MEF e e
BEMEY IT= I SEE 2HCITh ool Wil 39 @m@e B
B°l o SEEHES] 2 ol sk A TEREA @gks Ay e g
Beel HEvel d¥wo] Rumge Ao trizE7E ABaldol &  mx
e —BRIKS 8ol o sl del=olol At a8l SEEEANN 3

f

AH e BEREHR BT An ReEs o RERES YHi: A, g
&7 BES A: SHELHES BHaly) AMNE 2 SHS BERRE

B A gow omg

AN FAIS M8 So A9 wma

BI D BERBMEE £70,000 2 RExg o) Hfefmo 2 HES Y1 T
Gl Ygsted RGN HFMH (£ 25,000) 7 BBHE (£ 15,000) 222
S ANReH, YAFRAY MY EHEES £ 95,000 olx It ¥A
S#EE  £50,000 019k o] He gyt TEor ¥ HARESBSS
REEZRE HEdS = Jds ome o g

KFE BB HER BERBEE
el EFHESE-----£ 95,000 BERBEE---- £ 70,000
BRE HEwA £ 15,000
el A &S (HiFwE) £ 55,000
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T MAel BEREA 9 AL A mEC disiME 2 B
55/80 vt REgEERE WM £+ Yok
et MAEREES] MMECe oS3 2o

fefel BAEEREN S Mol TP
Aaae] HERRBSEELE £ 80,000
RIEF BT JEE £ 200,000

= £ 10,000

X Mfae]  BHRE £ 25,000

Aael tREERS L] BE

MRAES]  FEALRIHGIR S IE D cvverrrrnrerrnnniee e eeeeeiee e e e rnranee e £ 20,000
ffnel  MEEREC 9 el FFed el £ 10,000
FEIGERGIEDY) BREE  corvercrrernererreina e eeens £ 10,000
RBESZRE ML 5 AE SB| o 20:008 X 10,000 = £ 6,875
MR S FRES) MEEL e, £ 16,875
MEEZE FEEIOFE B e £ 20,000 —£ 16,875 = £ 3,125

(& A5 A9 28 (deductible clause) e Al4te] o)} Azgg)
aseg EEKHReE Asl 2 BASIM M #HEST ME
7t REREZREH SETE T UAs L&BEL £16,875°1 MEAA R
"ok ¥ LW £ 3,125}
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$ 180,000 &= @/ zE=n $ 500,000 o &) Fa= WEHE $ 60,000

500,000
(8 180,000 X ————=$ 60,0000 & #rt: BEo=z TR ok Frh
1,500,000

el (1, 20l AHE  upe} 2ol, kARAS RS 2 Kyl Ee
4 ABF HdFE A 2mRBo= S Rl YRR T sy
RERES BIFEIAY, 2E RBRLR® gLl WEhol 23 e
Bl RmOoZ sl HERK EE Al E TS AA et we e
&3 Ze pigEmel Utk

A, {EABE BER BEs B XEABASBEZT KrpEzry
MELS = At WS EAKESRESE e HERmERE] 9
A M KFABBESESS FIF SO 1 Hel Al REpgEERE
HEE e MM HABEF RS & gt Aol Husx o
o e,

A, BEREE Jsd gel Yool e B¢, wmET K
BAENA AFsdol & S HupmEyol oo €¥ 2FIAT, mE
b REEZFE e + Jds eme WEHE AR EE EEN
e BERBREED vsd xppeE = £B V0 olth, 282z @+

- _ hERmES o )
BE Rmes o R WM XARASEE o

RAERES BEE - B ERBESE
KRR S BEE

5 R ‘
e TEmE oM ot

59) & XSl HFABESES ol

600 & fREe=
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o i

HyEsg st ( Sue and  Labor charges)®? & gyl Hrdh:  HBE
Phi-#fs i olsiali=ol slold @Rl E7E o EHolth R HEMi 2 5
Awinre s ES ok, 1 REBERES WL, ddstl Hlstd #HRE

B2 AlEell mESiEelnE  Oels] W& wusiolbE MES AR

etk el Bael 2w ofn uhebel gelrub o) frH

o

R
BelA Wvol R A shn gheh e

ol HEEES R AR el ) shel M LA 78 £ 5V el tbgat ol g St

RS] ¥

LRl EE M ERMEE o
- FAnel  IE R X gapttel o,

b AV B RE BAIMC] REEVE ShRERs Sjgel As
ComEKEmol  fHEE ke 459

vl
g s & 0 S I

,‘;\,ol{ < ,c’r\,u

) 1 834 13 G ' RIS
o
) 7
(1 Where the policw contalns 2 sulny dnd labouring

clause. tne engagement thereby entered 1nto 1s

H - - ) YAyt ¥
deemed o be supplementary to tne contralt of
irsurancs, and the assured mav reciyer Trom o Lh
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1) REEF BEDLHHC AE AE o kol o3 Fou

oy
rr

REaRys REs)

k

Aoz sty WREEE o gkl wa A gal
A AT ¥Ee REHET 2B do NE2AAAY m: wyE g
ol 2| e AF wE Tivie) HBEE REERS Koz Huzol
UMY FedAsE RgpE2PE 3$Y £ gl

(2) Fikol FHY HAWBRE, KAKESBE 2 KRS BEHE
ool et g £ gioh

B) REBESA odsix PRI £t BEES Ay m: Ay
71 Slstd A&d W8S BEW MK st 5 5 9o

4) \ES PFiksAY 2e s dskd aEm z2E Hss

A

flo

BE Aol Yol EEEE L 2 el oRolm,

insurer any expenses properly incurred pursuant
to the clause, notwithstanding that the insurer
may have paid for a total loss, or that the sub-
ject— matter may have been warranted free from
particular average, either wholly or under a
certain percentage.

(2) General average losses and contributions and
salvage charges, as defined by this Act, are
not recoverable under the suing and labouring
clause.

(3) Expenses incurred for the purpose of averting
or diminishing any loss not covered by the
policy are not recoverable under the suing
and labouring clause,




e L R {00 LRSS T FRE S S Ll o)

AUKT g ( Sue and  Labor charges)®® & fifa®yel YslE BE
Bk s olslelhi=dl slola]  WEEHE7E 1 @IFolh % i 2 5-E
AENEe mAvES obdLn, L REEES R dEErl dete] @Rk
Fob o Aldmeky: BERMfECI e sl gkt Sesolsle MEe AR

lh mRel @A SEd ol dek @elAu o WHS R
Bl el RGeS g dEhn sl

o) RUERS Rl o) stal MULAC I8 5ol vhest dol qhd sl

61) = el Ew AR — 900 (R (AR
' el EHEE

X BhFol T,

62 O AVERS LR B O BiRE Dol S & 5o
¥

S vkl Cn mRbE HgAel (fw)

i E‘fl‘j ol J, } 5 YRS fﬁ}' '[f’; < B :{; “— E{:‘»'J : 1] . .;‘r
R T S A S I B OO i
[N ‘ ) 'gf (j g 2 < \
T 0 R N2 O A | R34 IR ! SRRy
il g N
} P S

i Woers the policy contains 2

clause  the engagement tnerebv

LEen

w2d o be supplementary Lo tne contract o1

= oo vos omay v
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1) REEFES BENIEEKO de Pl

e

o #skel 2% Fo=
RERGES RIse Ao FET HERRES o wkd o Pgst
A AER S REET 2B deld A BaAYAL mE B¥e H
el 2B e AA uvlg vigke EHKE FERY o Ry
AN FrdAGE RpEiH HsT S oo

(2) kel A KFEREEAE, XABASEER L KHE BT
fomkel  ojaled  Feg £ Qi

(38) fREgE@AZel <A FHE £ = BEES PrIiAY m:

oY
o

71 At AW ML BEHEOK sl HE® = Qo
@) BEES PiEiAY mE Agsl s ammR) x2S s
AL BE A9l oM #EEME 2 2 gede ool

insurer any expenses properly incurred pursuant
to the clause, notwithstanding that the insurer
may have paid for a total loss, or that the sub-
ject— matter may have been warranted free from
particular average, either wholly or under a
certain percentage.

(2) General average losses and contributions and
salvage charges, as defined by this Act, are
not recoverable under the suing and labouring
clause.

(3) Expenses incurred for the purpose of averting
or diminishing any loss not covered by the
policy are not recoverable under the suing
and labouring clause.

(4) It is the duty of the assured and his agents,
in all cases, to take such measures as may be

reasonable for the purpose of averting or min-
imising a loss.



= it 3 * il [ =
e f N L Bt
W e Rl qletslin, S Egisl R
i U 1 1z - Y phoy P L) S SO Al - / P
et aewwal g @ewe (riElRla BAC M.IA. T30

of falal ?l}%ﬁlﬁl(under—valuationA)Ql v ol whed Trel i AR TH
SICIRNC I O o) shut | HRER BN b Haomel SR R4
R N R e R e wrgeol gl saEp B ) it or®

g i el 1001l (R 1091 AR 7
gare] A0 7pe) 13 ofRrel ok ks fiie A up g

-ofl -
ceen s qpRiCl RS werad FlTH
wre. o)xty @l (Under insurance) S ol AF

! 1‘1 i ’ { b”“ /if nﬂol »Ef] ﬁ"" (E“lgﬁ RN e =71

o e sy G e fREEEC W W EEDEEAS et

IH lﬂ_ ('1‘ .66 ’
ol el BUER b BTl AR HMEEAIS A1 AAdAEel  REHT
SEERE E R

Aoy el SRR RS e o

h)) R.J. Lambetn, op. cit., p.386

Whiteworth (1879)
Marine Insurance Clause, &th

1960),p.68

66) Dixon v.
67) Victor Dover, Analvsis of
ed. (London: H.F. & C. Witherby Ltd.,
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IT.C. ~Hulls(1. 10. 83) #1368 #4H ol  MEw L BH WD
ol sl ohgw ol FAHel grh

°l #98 130 s BmAS AERE Aol o RGN 3 =T
B2 2 RAZRY o RE&ESY WY MEEEE HE o] RIS
9 RBEE Mg TS M EEC] KRRESZY 49 FfRAES]  EEA
€ ZANE Afols HEAEL PaA & Ame w9 A 0] A] €]
fafiel BBl WY 2 RBES] RBREW WS 29¥ & gu &
BE7T 2HRRBE FRE FAYS AS, o BEE#HIIA FRE A
ol HMBEAL el kgl A2 FHS BT LBAC #mE WD
ME FESS @8 Pt ¥ A8HN @onl, 1y MBALS Ao
= HEY HES ®Bstc BAEI dsiMm Mego

68) I.T.C. - Hulls Sec. 13(4)

When expenses are incurred pursuant to this Clause

13 the liability under this insurance shall not ex-
ceed the proportion of such expenses that the amount
insured hereunder bears to the value of the Vessel as
stated herein, or to the sound value of the Vessel at
the time of the occurrence giving rise to the expend-
iture if the sound value exceeds that value. Where
the Underwriters have admitted a claim for total loss
and property insured by this insurance is saved, the
foregoing provisions shall not apply unless the ex~-
penses of suing and labouring exceed the value of
such property saved and then shall apply only to the
amount of the expenses which is in excess of such

value.
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BI1) oo} 2o —#EE (underinsurance) ©] A9, FipEs BEWIE
Bl il g gol wadn

RS £ 400,000

BERREE £ 500,000

fifael EHMEHE £ 500,000

BE LB £ 5,000

REFERAST REET BT &8 £ 4,000

£ 400, 000
5,000 X ——— =g 4,
£5,0 X 5500 500" = £ 4000

BEILBAS #HE7T 2gsiol & &5 £ 1,000

£ 500,000 — £ 400,000
£ 500,000

X £ 5,000 =£ 1,000

B12) olefot o] S 2WEKOZ KRBl RERPoy HERBEES
°f fffel EWMEET Fe H$ (under-valuation) RBES B IRK E 7}
AEd AEHEBRA il oend go mAIT

REBL®E £ 500,000

BERBEE £ 500,000

Mgl IEWMEEE £ 600,000

BE I-EH £ 6,000

BEGILRA+S KReE ASY &% £ 5,000

£ 500,000

& 0, O £6,000 = £ 5,000
£ 600,000 <26 £

BEILBRAS ME7 Egsior & &% £1,000

£ 600,000 — £ 500,000

X £ 6,000 = 1,000
£ 600,000 £ £




Ve R £ 100,000
I e (R £ 100,000

meanel R EEL £ 500,000
RyER i H £ 5,000
poupyl uksEe]l (% (Net  proceeds ) £ 1,000
a. #ENIEER £ 5,000
b. #upyl el EE —) £ 1,000
£ 4,000
c.ORIEB REeHI RBRE ALY EE £ 1,000
d. mobitel thsh wlel w g £ 3,200

£ 400,000

L2 £ 04,000 = £ 3,200
£ 500,000 £ £ 3,200

(o] uwl $hmyy WS &7 AT e dEd e R

woopESe MRV st & L S A N e

W)

e. ibEel g

iR B £ 400, 000
AN RS ) - & 1200

£ 404,200



f. \BEHILBAS ME7E Bgsior & 29 : £ 800

£ 500,000 — £ 400,000
£ 500,000

X 4,000 = £ 800

Sholl A A& wpeh Zo] ANFA wREBMES] EES E&SFESAY
REBHES e #Boz <A MMERY ZTFo=z MM BTHRBRE
ol EREREECD dAN3 e A9, REREs MBI/ A2 BETHLE
AT frel EXEEE Y HERBEEY v BEHLERAS 3
& B\ B &

2HER fiEE REHLBRAT MM EEESEY BERBREEIY A
o] EHEHN o ugd BEHLBAS FF BA L Fgs ol
sl FRIEERSCl AT

3. BERBERKS WHHA BL

fijzecl o8l BRBAMC] LS HHEEE MM ST KRB
AAXE HAHEHolBE MMREES °lE BAsidor ok a3y HRE
BfpAnel  AfA7E Aidel afAel diEd HEG FEéls BRERMS
< RS B #ERMacl A FTAEEFI&S] BEV oMEZ A
FiAEFZN dF RiepEe ol 2L HEES RAIY #FiEol ok ol

g 73 De Vaux v. Salvador(1836) Alzie]l =z ZA#Az H¥}stA =

Hiel EXEE-BERBESA

wihe] T M 1=,

69 = HWEEEAX
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st Hooghly DOl g La Valcur $55) Forbes BT iy

AT oL LS. olo) ! o ey e Iy 7} :
& VTS TIUT Sl 2EE ma g WA e

Aolowkela vkl m SPobLe s B9 (Arbi tration) ol  #37%lo] La Valcur
EUE T el R R b PE L EHO s BB EE olna HE
BorEl A Dgel e or ola WAl HiBmEolel e R sl R b
Aol g ¢S ks Zev EEERAIAT (Court  of king’s Bench)
M= cala g 9y o m A HFAN Az ofun], ma =

GUel Aum ohda ed Aqwel el sl mAs Mwea

Nt R Ge AH® £ oglon HEstodch o) S7el An mEpEs

(0]

Rffi # ol MEBEEMeS MW & il S 1A =
WROR BRI ) E A P RRCEN S Rk 2R
S8k dol wiyrh olelpe myfol =2 AYgE FAE] sl
Bel Bk &5 0 188840] Moo w BHROF S s, oldg =i
O REEER 49N e mela il B gEsE mpe] o
Sl Wl WY EHTERRES R B ST T T
BB AANC] (AR o) e VBl fhimidfel  Sls $HAo) et wig

HOSLOWUEEE s b sleteh o] wie] iR e 4t o
LS &2 5T I Y

0y R.J. Lambeth, op. cit., p.391.; Victor Dover,
A Handbook to marine Insurance, 8th ed. (London:
Witherby & Ceo. Ltd., ’957)

CRERR ok ECEPE A TPe T & T % BRSBTS 1975

™
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S ste] MUILA. 34 #2H™ ool UNE [ BERBMES
FA#% 71e oldl elsTATE QAY mE EES Ae #H ¥ bk
2o g3#ol wad EES B sHe A= wLEXS Wb
GmEwe HBEol ETIANNE AL sgsto], fE T Al o] & &7

g 2= #7b pmERe o3 grle AEEEgEES ERBES= at
= Ag AREHA HA

S8 u oATME BREBRFIE Y= s gmpe o fa, = &
o o3 BREEHOD Bolole "rsHL &= BLRrE Th

gpelNet e Aol % LRI BRE T US ASE ol 5o
= WEBAEEMEERERS o= g REug HEIL gol AR &
£h

o] Mol wsME [.T.C.-Hulls(l. 10. 83) wmeE™ MRATHER
kel A3 FEHA AT

72) M.I.A. Sec. 3(2)
(c) Any liability to a third party may be incurred
by the owner of, or other person jnterested in
or responsible for, insurable property, by
reason of maritime perils.
73) 1.T.C - Hulls (1. 10. 83) Sec. 8.
3/4THS COLLISION LIABILITY
8.1 The Underwriters agree to indemnify the Assured
for three-fourths of amy sum OT sums paid by the
Assured to any other person or persons by reason

of the Assured becoming legally liable by way of
damages for

8.1.1 loss of or damage to any other vessel or
property on any other vessel



g.2.1.

o

o

2

cere such ment by the

= of the Jessel nerevy

colliision with any other vessel.

‘he indemnity provided by this Clause © shall be
in addition to the indemnity provided by the
other terms and conditions of this insurance

and shall be subject O the following provis-

iosn;

Where the insured Vessel is 1in collision
with another vessel amd both vessels are
to blame then, unless the liability of
one or both yessels becomes limited by
law, the indemnity ander this Clause 3
shall be calculated on the principle of
cross—liabilities as if the respective
owners had been compelled to pay to each
other such proportion of each other's
damages as may have been prOperly allowed
in ascertaining the balance OF sum payable
by or to the Assured in consequence of
the collision.

In no case shall the Underwriters' total
liability under Clauses 8.1 and 8.2 exceed
thelr proportionate part of three—fourths
of the insured value of the Vessel hereby
insured in respect of any one collision.

The Underwriters will also pay three—fourths of
the legal costs incurred by the Assured or which
the Assured may be compelled to pay 1in contest—
ing liability of taking proceedings go limit
liability, with the prior written consent of the
Underwriters.
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8.1 Rpgpg= BRI i pgn 2 Tested 2 zn B R &)
EACNE-C2 oiste]  phpy BHEELS xu o BEEHezs 4 5o

o

EASTA g dfole, o v 3/4¢ B R & ol A 23g A

ol gy,

tjo

8.1.1 fifngy = o ffffEel  As  pre) 2d e &y

S-LZ M Ze 2 mme xq B Algolee] gy
8.1.3 fnm F& BfEE°) FHFEME - gy EE= "y 9] 5t
T3
8.2 % wE (s 9u REE ©) RBRWS gezgg) 2] &
Wil Zo1m HOZ  ZF3Eojo} 9, thgel  prime) utetol g},
8.2.1 BR8] A= moest o Fadute] 3y AE S
EXCLUSIONS
8.4 Provided always that thig Clause 8 shall in no
Case extend to any sum which the Assured shall
pay for or in respect of
8.4.1 removal or disposal of obstructions, wrecks,
cargoes or any other thing whatsoever
8.4.2 any real or personal PTOperty or thing what

soever except other vessels or property on
other vessels

8.4.3 the cargo or other Property on, or the engage-
ments of, the insured Vessel

8.4.4 loss of life, personal injury or illness

8.4.5 pollution or contamination of any real or per-
sonal pProperty or thing whatsoever (except
other vessels with which the insured Vessel
is in collision OTr property on such other
vessels),
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8.2.2 i 8.1 w829 eld 1ol @RI Rk MW
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dFol = ARk AR 2

Ry vl ss ®m@skAl ol i

8.3 Mg &e HREE] MW

/}}E?»]

IR Al A5 kAol

REIEIRY

Hifihs B A EskR o <)

LR

g o A

WH (8HE) S olus Afelx

HHRES T

FingiR o HsiHE A

s el

# b & 7t

374 Whg bR

=) R )

345 A

=

(s}

stel Aabg EiEel AAY a8 #Ed FAAR &Y PHEs AL
ob vt}

8.4.1  [migHr < #viy - B4 T Clel Eyler Al &8 AR

8.4.2 vy man viel ald oA aAlelah Kb Nele]
e Ak ofmsl L7

B3 aifiBaaanc]  Ran. e Wy ¥

<ol 4 aecine SR B A

e ( PoodgrRel dien 1ol S H
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o] #yEkol YoM KipEVE B HES A RS HREMMEC
el AAAHQ @RS HHRor s gEMmEelA BREHHES T 7B
o REErl o8 BAW FE BEHoEME HREEVN BEEESEE
A28 Fdololop FItke Aolth meby AFd wASHe HAEEMHESEN=
FREEREEECYKe ALHA e

afloe Hige dodss 2Ean Afel A1 2EE &4 o

SAHE Ao, oMol MR

rir
&
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wEh WES Ao

g A% o Hud £Ed o
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r o}
2
rpr
oy
tjo
122
2
i

o HHAJE ¥
MEE mpnkolAd ARY SES HREATHMEEMK A RBEZSH
34" 4 ™ fEE oA FEAS (tort) M AVle BRERESY
& BEEIZRE pATs & ALY =3 FRERMS EHYAR <
§ WEB/EEMEELC) TR e BAHHAE wek HRERETE U
AU BEEHESY AE5Hol A HAY Fe JEY AR ddAe
2 #EE KN 9%s ASdE ¥ HAEERK ¥ I REEASN
Py gAels HEBREE REENA HRAFHEFEHK AT REE
EHERES @ S71 glod, REkE 94 cl@ Fkd ddde &g o
27 QA "ok HE Bl oW, HRBEFHEEEHR 9T R
oFRI AAH7 Aol EHBEs WeEA HREEHEHES NESEAME
AA A o ¢EHA HO Uk

74) Furness, Withy & Co. V. Duder (1936)

75) R.J. Lambeth, op. cit., p.395
76) Ibid, p.393-39%
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G e ssl ECRHCEER @S 8000 ehuv @ REIEN FUEE
e e TS e St dolof R E R EEC Arggel s M)
o) 3/axh wgel fw ik
e EREWRE GRS Bk EEel fe el nasle uE
L ppmel ael easlie el @A) chuuels seld e
gt} Mg ol wgel 3R wpgsteb ™ ohyh o o> o
e, el o] Slel A 1SIE ERAME iy
HyElEgs ot BRI slalal  HRTE RN EES et o glohty
oy o] #yEe Rrdel. HE) (Supplementary contract) o] VEf-&.
Qlol i x7t  piRkpmidRel W # o) Em wdau L Hroll gk
b ol 4 3ol ol F eSS e sl B A = S
 agel nheb 474 b WodErs Gl Sl BB e AN
6 % 8 ( American Institute Hull clause)oll Af & i (e FIHS) Rk
2luel # @Y?fu s o] 445 nbeTh
o wpae elukdoae /4ol EPEREEEEGLETE] et P& 1 Club
of Fw.ata Slth
79 Xenox V.Fox (1986)
G s mele BT lEeE EEEET] A e e
-‘ﬂ g wEiTh
]D A4, A pl 3l
82) 4w, W ik (3]G : M4t 1986), p.ol8

Alex. L.
surance and Average,

maritime Ppress,

Parks, The Law and Pract
lst ed.
1987,

p.692

(Maryland

ice of Marine In-

Cornell
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REAC] R BEY A3 UEAND o) 9o mEd g
EREREE AT A7 dvd ol A RmAe mRBEge SHE
BET chist RmmLLA FHE WERREMS 34e gESY o
B WA, Wkel 4% meREREECOS ]l Fw e
4 WY ReES) FURL wrz mpeio

THH BRBE Ve BREEEMES EERES REG: EE
SRR w2t BWkES %EE e o mxAd:
£ AR 297t gled Aws B4e g zaAAd Qolde g
MBI 2UE AHD olEM BE% oz o mEe Any & goew

89 R.J. Lambeth, op. cit., p.401
8) wEo AR - SEE - BERKARE . 8597 TS 5 £ o
85 J. Kenneth Goodacre, Marine Insurance Claims, 2nd ed.

(London: Witherby & Co. Ltd.,), p.386-387.

80 MEFEHMEAN w3 A=) UEHlE N¥ng 3 o] oAt

A2 BEFY &+ o

O LEEEEH(—% REER) : MEMEY) HEL AR BREML
(RBE ZHES Kol TEEY d¥H eme I
fEol MEslEs E%H Doz A sl 7l e ®IES AE ==
F;ol},

@‘?ﬁii(ﬁﬁﬁii)tm%%ié dHHo2 AW HERELS
A2 gk, MEIF tEHEE) et FaEgA Qo) re ae
EL 9A5Y dols 19 Lo dAEdE £xoln)

® BITER(EBREH) g7 E8s MERES XSHEH wmiEo
=37 = YRIH B FE B o) o)

@ MERCEH(—% KEEE) : WHIITR: pERTFe I¥Hoa
MBR TR oMol HEe stag sizaz 3k AR HRE
fEolu, #rEel Emol wmat BES FMHE HES W9 £ g
= EZoloh

® BEEfx: wEECS d9xosm THAYon &3, EAEH-m
HE% - SEERES prH 5N fEE sldg 23 sus 212 817
3t E3Holc}
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@1 B EEe) USS 4,000,000 w1 (1R gragol  ATh Al Ebal i\
ghotch 1 gpeal 0E A e PR ENA E(Eeel USSH 6,000,00091 7
o gy bl REoNE v @EES Qle-wir MHE A
3,5 {4: b TR AR UsS § 4,000,000
R R R T Uus $ 6,000,000
ARl E s L ReE7E EMsE &M
Us $ 3,000,000 (4,000,000 x 3/4)
P&l Clubolr mAsls &%
US § 1,000,000 (4,000,000 x 1/4)
g Al wstsioR B
US § 2,000,000 (6,000,000 — 4,000,000)
6 (6] % 1924 4 Brussel &

Pasay, AobEs i SlEes
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B2 BERBME  US$ 4,000,002 (HRE gel Joiaus &
RAAD. T HR2 A% Mk EOEEREEE] US S 3,000,000 <l

B MEE FREZREH g BAgs £ gl
%7 R B (B US $ 4,000,000
ER R K E T US $ 3,000,000

MRANRBES L RigE7l R4sl= Zo

US$ 2,250,000 (US $ 3,000,000 x 3/4)
P&1 ClubdA B8k &9 US$ 750,000 (US § 3,000,000 x 1/4)
(2 HEY By A28 28 (deductible clause) & A =g

)

AN AW el gol, il WEEH BB BERES Ao
ML B Folok @ me WEHMS Muss BRY ko
HEb oEd dRR pER TR sloddel mMEES Eos wo o
¥ ORBETT BEA B FE WS BTRREES mE=Z a0

THED WREL BER I RS TSI M) FAESE
°l BERBREES A4 BT WEREEHMES BERREES @E
e WRAEMMSLS M Aol Rodsjor = pimmo] ook
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ol 7l %At (abandonment) slo] 1 #BES FERES Ao Zsl] xal

g +E Ao

aE Y HERHBS O [#E Jolake ol WEstm Ye v} go] o

= A=Y HEE 202 HET AAsY diskd I ojush wE

A erch,
HERZHY THE FYSD As
o @AY RRe Tgd gu

89) M.I.A. Sec. 61.

M.ILA. #604° 712d BaR%

Where there is a constructive total loss the assured
may either treat the loss as a partial loss, or aban-—
don the subject-matter insured to the insurer and

treat the loss as if it were an actual total loss.

90) M.I.A. Sec. 60.

(1) Subject to any express provision in the policy,
there is a constructive total loss where the
subject-matter insured is reasonably abandoned
on account of its actual total loss appearing to

be unavoidable, or because it could not be preser-
ved from actual total loss without an expenditure
which would exceed its value when the expenditure

had been incurred.

(2) In particular, there is a constructive total loss—
(i) Where the assured is deprived of the possession
of his ship or goods by a peril insured against,
and (a) it is unlikely that he can recover the
ship or goods as the case may be, or (b) the
cost of recovering the ship or goods, as the
case may be, would exceed their value when re-

covered; or



o rdel 5% =] 5 Bl
cpn e gl wjazel  dsbebdl EAE A R ulEE AEER

PeiE S 4] &8 ol gtz HES

i poald siel garsa EPE 49t gudios wth

(1) #fthe &7 BgEgee ekl 1ol AR R i fir 2] HaE
olo Aol (a) wfklE7F 1 MG e R #Eg sbggdel e
W el (b)) 1oHMR B EETS Sliete HAC st e 1 A
%o gimsteletn oldE A,

(i) #ydnel  sEgel ASoly mAC]  BiRbafEk o slated A &R
sodulelal froed s pAE o gel ealss el M RIS S
dojubar o e A

prgem s AR glolM el GiEflach © st HghEl 9o E4E
ol e WmRSEES  sAlsted M belth e defe)  fahfr el
skl TRl gnamel  feseE Aol #mel el g el KR

Wit o ol iRl hibaleiel girh

el el o] EMS)  HEUARS  RERERECL L nel B el
of ael Al daest gpaS 1M RCR gl doe dbEetogosle

(ii) In the case of damage to a ship, where she is
so damaged by a peril insured against, that
the cost of repairing, the damage would exceed
the value of the ship when repaired.
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W FRe A4e,

N

AdA 2BV e XY, U¥E pE JEB

ojft
lo
i

Rl 98 FHo ANzRE I wmme EY S Q= AL
o HRmARA V1A% M BES BRI A g A4S IH

stm gl
IHd #ae BT Brd IV Qs ASde #ERBRY R
BEZE MR @th o AS #ER2EB RIS, ®HEREI SRR
HAHE FEstd olAE FBsle BAY AFdol IEZo FHEMMANA
o FEEES ®AY W Tt #BREBMMC BES Jdd 2 R 7AHY
o HmEMMAS LK EHES WBI ooig.*®

a3y #EREY RyGRE AASY] sl BgESH b asoof
g Rz Jdrle aRAE gAsted UM g7kl 2aAl

i

7FAl 31
New, #ERES] RiudF} P EAL opIZ F de sy
ade)7l= sieh, Austd  Eikele MMl EECl oARA FadxE A
AA EE I MBEE =l YoM ofmI AlgbEe] mEiEolof &)
=Xl #al] o J1ES AN Fm U7l WEeld #Hpgkk 1o}
g ME7E HHEEAA ohdAe wE, F K el oistd A
< T e AMgel AFE F de BEAA TE MrEdA gl

9D RExe) Hiwel Ao zE 2Mel oMXT 1 B T IE9
v]&E A A} (improbability), ¥]A A A (impracticability) T v 8o Zo] 2
o= Holste ol upEA I Aol

92 o] AL JEAZ e IE e BREAS IEBIE 3= B
#®o] MMERET Yzdde JuFHAd ALF X E g

93 L, WHEB, p.291.
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MDA L Bl g Lol
- v 1 = IR ~ 1.
Nt - 5 F-oll 3 F;%}%@&Ll J"Uu H i

igbe e WrEREH SRS YEstelel ghth
olulsl Hefic  Allen V. suare (1828) Ab el WAoo dalvislo I
4. Young v. Turning (1811) &b 713 71~ Irving v. Manning (1847) A1

1ck % [rving V. Mamning( 1847) AF7iefl A AN o

10,500, v54Ea o 1] 47red (Mar

%
-
(o]

e valuey o £ 0,000, P kSl BCRERAEL £1T50 51 W ol M

P [T ci Ll Aty RFT el 1T [ A - QL b Pyt !
ol e A R B R T ST e L Ia LA LG i s ar = tioll

£ 17,5005 R #ELYE Hd ¢ elvba g

g e e EeEREl RGeS PSR T R RS I 2

T TR T R BRI

REU G [H: ( constructive total loss clause) ! =]l

1.T.C.—Hulls (1. 10, g3) I Gl el HE A o vbabed

94) R.J. Lambeth, op. cit., p.233

953 Michael J. Mustill & Jonathan C.B. Cilman,cp. cit.
p.996.

963 1.7.C. — Hull (L. 1U. 33), Sec. 19.
(9.1 in ascertalning whether the Vessel 1s a constru-

ctive total loss, the insured value shall be
tiken as the repaired value and ncthing in
respect of the damaged or breas~up value of the

i e

Veasel or wreck shall be taken into acccunt.
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19.1 #ae]l  #eEziEolt opjus @@éﬂ AlM s BERBES

F OBREe Mz AR mmM Se umae sy a4 7}

e
dr

A& YAHol mAHME ermo

19.2 M#el AR L: EEREE iz o grame Hk e
TRl BERREMS MBI PUdE mAUA ohlwg o e
UAANE VUM mE FUR BN 40 9de Eed so g

ik, =

o

1

to

A LT.C-Hulls(l. 10. 83) #5 19 fEo]x = M.ILA. #60f 21| =
(D 8l FHF wine]l =49 Ao Ad £ s #Ezfd we
TEE 4% WA #wsn itk M.IA FO0E FIHES #E2HE
o dIAA Ade FYstn Reawkel mro Sl 1&g gl o
A MEES Mmwsty ok ool mak 1.T.C “Hulls (1. 10. 83) # 19 &
= RERESLY BERREES teY %o MRZ AT, BrBmol
BERBERE @Es= dolvt mraBos Q¥ Yot 0v

19.2 No claim for constructive total loss based upon
the cost of recovery and/or repair of the Vessel
shall be recoverable here under unless such cost
would exceed the insured value. 1In making this
determination, only the cost relating to a single
accident or sequence of damages arising from the
same accident shall be taken into account.

9D XEe kel osW prmsl Bk ®mE 1292 mas A
ol HEERBl Ryrsx g XEGEMAFI (ATHC, June 2, 1977)
o ZBEHEREA oald BERRERS BEsof s Hom Ty
stel  EEBEES FHge sAsin o 4% Ze ds¥EAe &
e FUIME g RpEs, BERBREE Tt GeE EE
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CET RO R o) U R dRETES] o ala] MULLAL H2THR B4 HYW

cpogfdie cr Al ldEla peEddie) maree 2 E RIS

e b ATl WSl wEfkfEEe] flonzm MULLAL E 60

olsh ol el Ny gEEafel Ristelw wWmuel WS WA
ore sk mhr el BE S WERREMS @BaX wed <

S REERE mRMAAIS) ALY B AAESI REHIRE m
oo i ol MECE Eoteled MRl Bl EEESND WA 6l
o A% My REURE RER R ERSTE FHEECIYoR RBE
Sowepd & ooldor gEaMel RUMmE ACE Y SUs g

olis &, -F eElvlvh MRSl EREFS Easich ¢ Aeix I BEEE7

Cieis e st ehowl HEEAES MGTNT G gle [HEERe] olth
o] 5% Fufsbe g rgébal =lodt Forel argel
shel olels R i C I b
TR el Pergdt b

A

S AL R

95) M.I.A. Sec. 27(4)
(4) Unless the policy otherwise provides, the value
fixed bv the policy 1s not conclusive fer the
purpose of determining whether there has been a
constructive toal loss.

991 Angle v, Merchant's Marine Insurance \19U3)
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2. BEAEKoR A3 HEBH
Zo]z (Lloyd's) ##t#rztol <&@ (1978 ~84) , Seluel mBe £54
2RFEAEs 194, FREXGRE 8#o= uid 2T#9 S FAlmit
P glen oz A mAMEES v 4WN2HEN Pz Y
S ¢ F UAB(R4 2 £5)
SRBEMFH F BEAMEE (1978 ~ 1984)

%4
d= 1978 1979 1980 1981
= 7} “®| G/T (#4#%| G/T |#%| G/T (#%| G/T
LIBERIA | 8 | 205,550 | 16 | 693,849 | 12 | 516,534 | 7 | 139, 101
PANAMA | 62 | 223,867 | 79 | 272,728 | 46 | 142,100 | 65 | 198,354
GREECE | 87 | 782,201 | 67 | 511,359 | 39 | 327,161 | 55 | 412,103
CYPRUS | 31 | 83,473 | 28 | 55,003 | 17 | 41,054 | o | 11,822
JAPAN 57 39,011 22 63,418 46 55,518 | 29 37,258
KOREA | 17 | 13,082 | 36 | 32,667 | 21 | 127,840 | 12 | 30,617
NORWAY | 17 | 16,763 | 11 | 2,849 | 11 | 5320 | 10 | 2,992
U.S.A. | 21 | 24,304 | 20 | 15,404 | 27 | 25,066 | 11 | 3,444
SINGAPORE | 6 | 21,754 | 7 | 35559 | 3 | 19,330 | 6 | 24,288
ITALY | 11 | 17,211 | 14 | 53,886 | 10 | 64,195 | 6 | 49,137
a= | 1982 1983 | 1984 3

=7} ¢ G/T |# G/T ¢l G/T |5 Ekn A3 des
LIBERIA 8 |212,4%8 | 7| 1T4,4%8] 10 | 24,300 | 9.7 | 8 3,040 | 2
PANAMA 0 |92,85 | 63| 34,76| 40 | 23,18 | @0 | 1| 23,24 3
GREECE 19 |®e2| 3| 48,173| 21 |40,105 | 0.9 | 2] 40,134 1
CYPRUS 18| 77,903 9| 39,614 10 | 43,285 17.4 6 #7565 | T
JAPAN 2| 16| 26| 98m| 4| 13,80| B4 | 4] 36,555
KOREA 0 | 26m| 14| B3| 1| 65| BT | 5| 2306 4
NORWAY 71 12,93| 10| 16,29 8 | 115,549 10.6 T| 24,674 9
U.S.A. 2| mo5| U] w8 18| 6450 | B | 3| 2808
SINGAPORE 5| 17,3n| 3| 11,86| 3 | 10,867 4.7 | 10| 2,143 (10
ITALY 11 | 43,401 | 6 3,607 8 | 21,1% 9.4 9] 36,076 | 6

¥¥} . Statistical Tables 1985 (Lloyd’s Register of Shipping)
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[A 137

PANAMA = 49
GREECE 103
CYPRUS 35

JAPAN
KOREA
NOREA

C.S.A.
SINGAPORE 15

[TALY

21

Zh

3,303,197

1,iL8,316 |
1,486,081 |

212,090

%526

562,495

162,912

111,914

155,159

B 1978 ~ 1681

55 11,185,070

107 1,001,170
108 1,044,891

43 209,112

290 755,383

19 162,651
22 208,385
38 332,605
21 k 165,068

i
i
1

\
|

1,111,941

7,173

913,36

60,145

26,919 |
270,067 |
119,510

—
%)

—
(87

70, 0
1,18%,460
41,353
36,797
109, 179
51,017
171,918

N osli 1982 119831 1984 o+
PN PR A o B I I ) B
WOk \\ f,;?.‘( Ly T %;( (J/ T ﬁ G, T ! },‘}f}‘ﬂ 7‘,13}; [ ‘ )\i 3‘} Lx} ‘ —ﬂ
LIBER 71 3087,0170 58 23134 66.7 1 2,BLM2
|

CYPRU
JAPAN
KOREA
NOREA

DS AL

S I
1346
o

Rt

SINGAPORE | 24

PTALY

SEae D Statistical

1A 1 81/ 3,609,207
PANAMA |
GREECE

196,926

829,209 1463 | 1,218,333

30,856
141,501
232,804
243, 411

AR

134 1,852,874 176
1120 2,142,926 &

1
15
x
37

14,
¥

2.3%,58 217 2,390,430 135,
160,88 196 1328102 108,

o7

B399 W
BT,60 oy
5,800 A1

N3 3T

689,77 31

665,502 47 431,662 30
Bl L2860 36T

3

%
A6, 15 8
5360 15,7
65ET 2601
247 6.6
B 21,

Tables 19857 Lloyd’'s Register of Shipping)

S\

oy W

S

D1, 38,758 03

1,651,322 2
283,213 1
LOoL s 4
210,679 10
RTINS i SRS
RIEZ2L 8

AT B

218,00
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o3l e

F U REBREHEVE YA 1981~ 19854 5EM] FF ol gl
ME 2ivst el 2BEEHLHS 0.69%=2 HRTFH 0.34%9] 2]
dels agela, Atojze| s, ghyul, Zopolo] ole] MA A 5H9E X
stz ATh(E6)

(R6) HFHE] 2HHE (2YVZFELLE WBREEE %)

° LOSS RATIO % -
-] 8

WORLD {0:34)

] GREECE (0-96)
~ Jererus (0ss)
| Panama 086)
| RoMANIA (0.77)
| south korEa (069)
| spam (050)
IBRAZIL (0-48)
| BaraMas (042)
] PHILIPPINES (0-41)
YUGOSLAVIA (0:38)
NDid (027)
ALY (027)
ARGENTINA (0-25)
LIBERIA}0-23)
USA (d22)
SINGAPORE (0:21)
SAUDI ARABIA (0-19)
CANADA (0{88)

TURKEY (0018)

RAN (0-12)
CHINA (011)
POLAND (0-08)
JAPAN (0-07)
NETHERLANDS (0-0§)
US.SA. (005)

BELGIUM (0-04)
UK. (0:04)

WEST GERMANY {0-03
DENMARK (0-02)

1 FRANCE 1002)
AUSTRALIA (0-:01)
KUWAIT (0-01)
NORWAY (0-012)
SWEDEN (0-003)

< - -

'] 8 8

#H : FAIRPLAY2E (19864108 2 H )



: Dol et oD Slol9 Gfialal Bt (1981~ 1985) ekl (61.5),
X GouLgo g ek (8T 9 L Al AR AR (8.0% ), ebd vkel

G0ty ol rot el g9l d/5el el el aslel olstel e

T s E}”. \/ :1i%3 1 /

(a8 1)y HEEERG B (1981 ~ 1985)

—

A A F 2 g
128

1,605 71

(100 %9

ARl Ar A 37 02.3) Thal, Mg yREILA 44(2.8)

RETRETE E STR G AR CECIEEES S & S0
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oA AR wpe} Pol gEMELS) 4/50l4o] aAslHel adle] ofs
o BAESL gomz g N MAY weds wel mEFHES o
A B9 # ok

YU RERGER e RBEEC] EREES vl BATES A,
RIS e BBl sl BEMWESC] FEEERD @45
B AS, MEE  BRARE A EEH BAR g 99t
e RiEes e & AT olRE WEMHSe w=UF gy 00
(moral hazard) s oA olslo] FaBaol ©@ Folde E sy
ATl g swe Fwyd aelm o Bolse] o

# 233 AME z
AebAl Slo wEEKE @S Z7HE olg v

dW IRRAES AT A3 Bl 2 A AT RBRRS
¢ nesle gEsEed 3 FAME Auedy e olgAge 2
€Al FuiHel g2 wAA ok

aJees mEFEe) F/hs MES RIEYGel IrkaA Hu, olne
A7 7199 A9ade ose zdg Aol

100) William D. Winter , Marine Insurance — Its Prin-
ciples and Practice, 3rd ed. (New York: McGraw
Hill book Company, 1952), p.263.

10D &B %, #i#&F, p.670.
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F20 EWE amo o5ix B2 W=

HEE] A®o 9w BERBR BB BES wrz sy duty oz
K —Fo] oln grw REBEE] BES dojuren dag
e AL7A? o] BAE BRmEme BBl A9 mEY Aoz o
ol FEs mmyo

I BERBEE BE
BERBEEL BEl BA) He ne =z BERBEBE) A9
REHEAES 233ls 7 9o AoIM ol it mho} gy} BIER BAXF
®/L R <1 m@Emes wEags 3, A NN 2EA BERRE
B BES B2 J27? = ure EEE —Fol 1 BERmE
B A4 RBREEYD 4271 yon R, A %A we pER
BRE 98 RY7? olajg AL, oy ¥EEY RBREES BFEY
TE A% E 9es Hme ﬁi% IRFE Y o BERBREES
BEY £= Qo ®u ol fgEkmmes AP Y RBEE
RIS HEWESH RE o) BERBREE A4 RRESES
A 2t E ASAE gmEs) d¥Ho2 1 PERREEY R
BE AdgelA 7oy $= g 9g BERBEES, oln) QoA
dBE uiek o), Mg REBEFS dystoz, gad wxo HIE o
2]

—_—

M
o

e BLE A3, RBBES B EEEE FE3d, o 4

flo

REME S B2 BRBEFIS was REE oz MFEs:= A



Speb o hol el iz, wiE #7F AESkl 1 BUERKEES RGOS
N TS el Hsin s wEste e vheshut EEES —
gol durbels]l iR AR WES Yasks 2E wbestth

syl HoACINE R ERS RBEFC @dsh] mbhdtel 2d9Y &
BiEEe e, RAMEBREELE F 8 Y RBEES HEN w9

RES test gel dgsl Fa ok

REgARIs £k Eel @l dAd whg dede EEis, 10
oy Mol Mw, R EAS I RBRHBSE R RELES HEESH
U, RERESS GRS Foslth BB Ee #ke goel el d o

Lol sloh

wa R EEY] EEie olstd W AL mae @™ dAdA

102) 8% (R duc@REo  Higo HE A ELOMb L2, &
b, L0 g @ 40T, R EEA & R IR SR T R
A ME LAY RGN Y WBRTHILNTES. EOMBNE
Wil . AN DT DR, FOBIEETS.
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HBRE et REBEWEANAT APE % 637 109 o o8t
ERBEES] BEFRESE 2odsn o

© RBEEC] REPME AN AT dE REREOES Bk Ed
WAl RESE L REHY MES FRT + A ou Rpkel
BEE sxel dEMR 2 el o

2. BERBREE B/E

A REBEEC) BERBEERGE RRERS BET Gy A5
AU REMEE W BEol ojsd B we AL, HEHol GRS
2 1 BERBEABES #EN:e AL 22 Jseth a8y M EEo
ol Figel oitel Ral] UwMom mES Aed:s Ao &7}
Ttk MR HEEESCl AA RBREE oldY FEY AL Pz
2 A" BE BE, FEAEY FRoz we FEES MRS
BRI FEEC) Hiwne #Epel o std A

3¢ Ee Bzl

B
fr

REEBRD WA @ Aol oMz Brbssioh
2l k] FAle wol whel EERE L REBEA Bolds &

RE ZH3o

th

103) BEE6THE RERESE» RBRHMHES 7 BRhv2r i+~ BRE
WE~RBE=-H>v7 RBRSERY BBHN/ BRETHFRAL LY
REREK, REBEX= M7/ 3 PHHILER
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Sedbo b abd @ manel 4 dvkel & Mo slod by abiiaz,
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W el MRSl finel A gt ol st

i
ox
ﬂLq
oin

o P
1%, A

-
%

ol stelol % pEcl AT alsm ol Yol mujsled el

oL
o

(RN AT g T whel o kel S W ARTRE - A, ATy W e
HUm D EYET a2 ( ITC-Hulls, Disbursements and
Increased Value total loss only, including excess liability clause) 2] 7}

ot A EGS A Frkeke] WA wd 2] WEREEERY 25 %9

Feld BT wel mpks Aol 3
dovpErl lejth kel W el sleldel REEel MBS HAER

el Rlelrz pERMER OF ®BeMS WD o

Rlolre]  @utHe  RFFEMSkel Lol ddel i

104} This insurance covers:

Generai Average, Salvage and Salvage Charges not
recoverable in full under the insurances on hull
and machinerv by reason of the difference between
the insured value of the Vessel as stated therein
{or anv reduced value arising from the deduction

therefr in process of adjustment of anv claim
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which law or practice or the terms of the insur-.
ances covering hull and machinery may have requir-
ed) and the value of the Vessel adopted for the
purpose of contribution to general average, salv-—
age or salvage charges, the liability under this
insurance being for such proportion of the amount
not recoverable as the amount insured hereunder
bears to the said difference or to the total sum
insured against excess liabilities if it exceed
such difference.

Sue and Labour Charges not recoverable in full
under the insurances on hull and machinery by
reason of the difference between the insured value
of the Vessel as stated therein and the value of
the Vessel adopted for the purpose of ascertaining
the amount recoverable under the insurances on hull
and machinery, the liability under this insurance
being for such proportion of the amount not recover-
able as the amount insured hereunder bears to the
said difference or to the total sum insured against
excess liabilities if it esceed such difference.
Collision Liability (three-fourths) not recoverable

in full under the Institute 3/4ths Collision Liab-
ility and Sistership Clauses in the insurances on

hull and machinery by reason of such three—fourths
liability exceeding three—fourths of the insured
value of the Vessel as stated therein, in which
case the amount recoverable under this insurance
shall be such proportion of the difference se
arising as the amount insured hereunder bears to
the total sum insured against excess liabilities.
The Underwriters' liability under 6.4,1,6,4.2 and
6.4.3 separately, in respect of any one claim, shall
not exceed the amount insured hereunder.
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b1 M hn R fRERTE Feol chsl Mgk 1 dhfyo] 2l

e

105) b FHEER AR B R B0 Mo EEAEL
AL c & &, WEiter, 10 HETO BEERLOT, #HEESY &
WL, gl ¥k BRBRTAILENTEXS.
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BB MRS EES HRY WEd wa FAs wEd mo oty 2}
Bxet sge]l @AMz o @l ZA dE 4 Ao olme Almw
A Edd AP oW JE 23R = YRNY Soz o s
BRBREE 99 Eolde dA Y.

IEE REBES FRBEE RIASIS AZY DA DA B
FHS BEstd, 2Y71F EREEY wsax BTy 2 ¥dARY
7t e Mfee] REEACE AFIEz mE gEe AFY sFoz 4
=t asY gdlA Egsl 2 oulel o] @it dF¥ugslde 1
32 st ded e REmol A
A, kABRSES U RiEd AJe, TEHEHNY 7FA A
el ANl olyn REBES R ¥3E ¥FRPIIAIG. may ¥y
FEYIIA0l FAvtl M g AS, Ee 2BHEE sMlac  @xa
= M FEHERETETES BHYAEREH —HEK (Under valuation)e] H
2o me FARYLT, YyeAEs AF Aol Eggol Fhr),
=4, REEs FHEIIYe] FAVtARG e A, s S8R
H&F el EWEEA dd JARIA/IAS Hlgd &suxv g

ik

¢ Fav B Eo adEz ks I eEUMe]l AAUldNG =



v CORERR S R EVE OiRol ) g e
A e REANE S T ) citelmhep g

REEFELA BRR] ele HYNY S Ymw sus, smiseu
O WENE S ANE U 2 Zuele MF qalel vwsiel ain

A, MR T el whate], ML T SAST M = fAge] s MHu) 8] g

ARE W WS 2% A9 S4ee ygvdn aysin e

o

Avh. L.T.C-Hulls (110, 83)ol A& Hufel g%ugm moge ne
PAmETiclel mepd el M0l Y lenn HAe o o)

MRl sl gel Wyl aieg @xBie o guuge  ww

ChAl, R AR vede) Mulel e mEmm o AASl E=S A Alalatel

ARGl 2B AAe Addn mebd NFe e HEAR A
SR Qle Balel o)lde fmmaes g T AU e wusiiE S0

ol s glgel Slalay el HelH S8 Cmorale risk )9 9o gk},

r ; y 1 A 51 H i e 1) - - o) -
SR A HEEA el e geblei g we el
VOTRAST el vl gelelst g go it 4ag wo] <] sl

Lo MRS ZS W R ey 25 9 Shuobd 2ifalelmel ( excess

labilities insurance ) o {475
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A8 gastd 4 APl WAF A Qo] oiateq AW A 669
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SREET, kg, M & Gk, 1988.

GEk M, REER, M2 Aemit, 1986,

GHE, BEERESHR, AL BRRER AT REHER, 1966.

S, # ERE, A& Rk, 1986,

GEE, BERER, A ERR, 1986.

SE®E, HERIE, £AK, FRE, N LRER, A& i, 1986,

MRS, WESER, YO dEEERE REEEHRE, 1973,

Firsl, WA BEERC MS ER, FEBERE BEARH
e, 3, 1984,

SR OB, i LRMER, A2 XL, 1985.

e, WAEBHER, N & BRERFER, 1980,

., miMeefRRess (1.T.C.-Hulls) #3#, M2 ®BEFRE LT
R HIERT, 1983.

A, WEES, A GREERE BEEISHRE, 1985,

wEE B, EEREREBE, AL BEEERFER, 1986,

W, W EREE R, M-S B, 1982,

diPEKCE B B RRE, 1.T.C. (Hulls) a4, A& @ dEICRFEReER, 1979,

MR, T L EREE I G, R Erid ooek, 1951
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RYR=, B ERRBREM, Fo: PEMEABHIRE, 1973.

BHATIY, & ERMRMAR, HR: RILE, 1980,

SHA, BERBRWHR (b)) , Hx: BERBREEHEHN, 1978,

AfteE—, WERR, ®y: TAERE, 1982.
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